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Tue statement of the increase in the capital and reserve funds 
of the joint stock banks in this country dising 1884, was given 
in the January number of this Journa/,as has been our practice 
in former years. We now follow this with a list of the altera- 
tions which have taken place during the year among the offices 
of the banks. Such a statement shows the progress of the 
banks from another point of view. It marks the gradual de- 
velopment of their business and the efforts they make to supply 
farther facilities to the business of the country. This enlpoe 
has now been continued for nine years consecutively on the 
same principle.* It will be convenient, in commencing it, to 
point out the differences which exist in this statement and 
those which immediately preceded it. Togo back as far as 1881 ; 
in that year the increase shown in banking capital was very 
small. In 1880 the increase was very large. In 1882 the 
additions to capital were oo eee _ 1883, while 
very large additions to the paid-up capitals and reserve funds 
a recorded, the number of Genk cleus which an increase has 
been made in branches has been larger than any which has pre- 
viously come under notice. 

In 1884, while the additions both to capital and reserve funds 
have been large, though not quite so large as in 1883, the 





* Seo Bankers’ Magazine, January, 1877, 1878, 1879, 1880, February, 1881, 
1882, 1883, and 1884. 
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increase in the number of offices has been among a much 
smaller number of banks. The provincial banks, it will be 


observed, show a very small addition to.the number of their 
offices. 


ENGLAND AND WALES. 








.| Additions to paid-up | Additions to reserve 
capital. fund, 





1879 
1880 


1881 
1882 648,000 352,217 


| 

| 

| £ | & 

889,394 - 308,832 
1,597,058 1,390,943 

43,976" | 427,864 

a, ae saree 1,354,132 | 1,046,770 

Se 6 eee | 1,191,926 | 943,530 | 


Nors.—The winding-up of the Midland Bavking Company, which possessed a capital 
of £255,000, affects the total for 1831 very considerably. 





Some part of the increase in the capital quoted here as having 
taken place during the past. year is probably, in some instances, 
the result of the amount being brought to account when the 
last instalment becamedue. The increase in capital and reserve 
funds recorded here is large, but it took place principally among 
the metropolitan and metropolitan and provincial banksratherthan 
among those banks whose business lies solely among the provincial 
districts. And it is very probable that the next statement will 
not show by any means so large an increase; at all events, in 
the amounts paid up as capital. It is to be hoped, however, 
that the growth in the reserve funds may be continued, The 
increases in capital have been in great measure connected with 
the alterations which took place when the principle of limita- 
tion of liability was introduced. Many of the banks which 
adopted the principle of limitation of liability accompanied 
that measure with an increase in their capitals, which frequently 
enabled them also to make an addition to their reserve funds, 
owing to the fact that they were able to put out their new 
shares at a premium. Generally, however, this method of aug- 
menting reserve funds will not be so much available in the 
future, and the increase in the reserve funds will have to be 
more usually derived from profits made but not paid over in 
the form of dividends. We may be more likely, therefore, to 
see rather a recurrence of the amounts: recorded in 1881 and 
1882 than in 1883 and 1884. The advisability, however, of 

ing good additions to the reserve funds remains as strong 
asever. The advantages which such reserve funds are to the 
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banks is very great from the strength which they supply in 
any period of ifficulty. It is often better for a bank to a 
up a regular rate of dividend and to place the balance to the 
reserve fund when exceptional profits have been obtained, than 
to divide every shilling of profit which has been made, and 
another half-year to have to pay over a smaller sum to the 
i oid ge while placing nothing whatever to the reserve 
und. 

The banks which have increased the number of their offices 
this year are, as usual, less numerous than those which have 
exhibited an increase in their capital and reserve funds. The 
number of banks which opened new offices was 36 in the year 
1884 against 56 in 1883, 43 in 1882, 43 also in 1881, and 37 
in 1880. On an average about 100 banks made additions to 
their capitals and reserve funds during the same go This 
year the number was 98 of those so doing. 11 private pro- 
vincial banks added to the number of their offices this year, 
against 12 in 1883, 6 in 1882, 9 in 1881, and 10 in 1880. The 
1l private banks referred to are stated to have opened 16 
new branch offices last year, but in some cases it is = 
bable that these offices were in existence previously. The 
joint stock banks have not shown great activity in opening 
new offices last year. The statement with respect to the 
joint stock banks is as follows for the years from 1876 to 1884 
inclusive :— 


Numszr or Jomt Stock Banxs waicn IncREAsED THEIR Orrices. 





| ore 1877, | 1878. | 1879. | 1880. | 1861, | 1882. | 1883, 





Banks in England and | 
Wales :— 


Totalin England and | 
vie ying F 
Banks in the Isle of 
Man “ . . ee 
Banks in Scotland .| 8 
Banks in Ireland .| 7 
Total . .| 46 


| 
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The next table enables us to compare this increase among 
the offices of banks with the number of banks which showed an 
increase in their capitals and reserve funds. 


Numser or Jomst Stock Banxs wuicn INcRBASED THEIR CAPITAL AND 
Reserve Funps. ‘ 





| 
1877. | 1878. | 1879. | 1880, . - | 1883, 





——_—| $$} __|—__ 
| | 
Banks in England and | | { | 
Wales :— | | | 
Metropolitan Banks.| 7 tat Taodk fas 
Metropolitan and | 
Provincial Banks.| 6 | 7 | 7 8 7 
Provincial Banks .| 73 | 64 | 58 | 738 | 73 


Total in England and 
Wales . ° é 








fon eo | 


79 | 72 | 88 


Banks in the Isle of 
Man . : °| 

Banks in Scotland . 
Banksin Ireland. | 
| 


2 
4 
1 | 


93 |95 | 84 |99 |98 | 99 | 97 |106 


Among the more important extensions of bank offices in the 
metropolis and the principal metropolitan districts have been 
the following :—The London and Westminster Bank, Limited, 
has opened an office in Victoria Street, S.W.; Lloyds Barnetts 
and Bosanquets Bank Limited have opened an office in 
- Lombard Street; the Manchester and Liverpool District 
Banking Company, Limited, open an office in Cornhill ; the 
London and County Banking Company, Limited, has opened 
an office at Ealing; the London and South Western 4 
Limited, has opened an office at Hendon. The chief feature to 
be noticed this year is the commencement of a movement among 

the larger English provincial banks towards the metropolis. 
' It is probable that other banks will also follow in the same 
course. 

The general record is as follows:—77 new bank offices in 
England and Wales in 1884, as against 92 in 1883, 80 in 
1882, and 118in 1881; but 22 of the 77 represent offices opened 
by banks in place of other banks which have ceased to exist, 
22 offices having been closed ; 22 have been opened in Scotland 
and 1 closed, as against 15 opened and 2 closed in 1883, and 7 
opened and 2 closed in 1882; 3 have been opened in Ireland 
and 2 closed, as against 6 opened and 15 closed in 1883, 4 opened 








Total 
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and 1 closed in 1882, The whole result is, that 102 new offices 
have been opened in the United Kingdom in 1884, and 25 
closed: a total net increase of 77 new offices hence has to be 
recorded. Of the 77 new offices opened, 46 were in places in 
which no banking office existed before. 

The number of the places in which no bank offices had existed 
before are as follows for the last seven years. It appears from 
this statement that between the years 1877 and 1884, 247 places 
= which no bank had previously existed had offices opened in 

em :— 


NumBerR or Piaces iN WHICH BANK Orricks WERE OPENED BETWEEN 1877 
AND 1884, IN WHICH No BANK HAD PREVIOUSLY EXISTED. 








1877, 





1878, 





1879. 





1880. 1882. 





1881. 1883.. 





In England and Wales . | 36 21 9 18 20 16 21 35 
Tn Scotland . : vEe™ 1 6 3 oh 2 5 | 10 
In Ireland . ; j .} 28 3 1 4 2 1 2 1 





67 | 25 | 15 | 25 | 22 | 19 | 28 








































Considering the extension of banking business which has 
taken place of late years, it might not have been expected that 
there should have been so many places in the country unpro- 
vided with banking accommodation as the preceding table shows. 
Taken according to the principal divisions of the country, the 
statement appears as follows :— 


Numper or Praces mv watch Bank Orricks WERE OPENED BETWEEN 1877 
AND 1884, INCLUSIVE, WHERE No BANK HAD PREVIOUSLY EXISTED. 


In England and Wales : ; Sores” ; . 176 


Tn Scotland ; ‘ . 2 4 p r 4 é 35 
In Ireland . hes | ‘ : > . “ é 36 
247 

p—— ~} 


We may ee that it would hardly have been generally 
believed, considering how sharp the competition for busineas is, 
that during the last eight years there could have been found 
247 places in Great Britain and Ireland in which it was desir- 
oe op a bank office, and in which none had previously 
exi 


The.extension of banking enterprise in this direction is, how- 
eyer, not rapid, looking at it generally. The statement of the 
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total increase in the number of banking offices in the country 
since the year 1876 is as follows :—- 


INCREASE IN THE NumpeEr or Baxxtnc Orrices 1n Great Brirats AND 
TRELAND FROM 1876 To 1884, INCLUSIVE. 


Year 1876 
»» 1877 
xy 1879 
», 1880 
»» 1881 
+» 1882 
» 1883 
», 1884 


Deduct diminution in 1878 
Total increase from 1876 to 1884 


The statistics respecting banking operations in this country 
are, of necessity, so imperfect, owing to the fact that, till com- 
paratively recently, some joint stock banks did not publish their 
accounts, and even at the present time, no private banks pub- 
lish any accounts at all, that it is impossible to form more than 
a very rough estimate as to whether. the increase in banking 
offices recorded above has been followed by a corresponding in- 
crease in the deposits of the banks or not. Our impression is 
that this has, hitherto, not been generally the case. This cir- 
cumstance, however, even if it were shown to have occurred, 
would not prove that the banks concerned have acted in an un- 
wise manner in opening the offices referred to. The opening of 
a new branch office, unless it is situated in an exceptionally 
wealthy or rapidly extending neighbourhood can hardly, at 
first, attract any large amount of fresh deposits. The really 
valuable business existing in the localities w the new offices 
are opened has probably long since found out some banking 
channel through which to conduct its operations, and the open- 
ing of the new office is rather a convenience to the customer 
than an advantage to the bank. It has been probably advisable 
to open the new branch, but those who have ans so have pro- 
bab iY Tegarded the step rather as an unavoidable incident in 
the business than as a source of profit. _Nor does the movement 
in the way of opening branches always show the real move- 
ment of business as the following analysis of the details of the 
extension of new offices in the United Kingdom shows. 
The total increase between 1876 and 1884 is of 536 new 
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offices. If we separate this number according to the prin- 
divisions of the country, the following results are 
own :— 


IncrEAsE in THE Numper or Bankinc Orvrrozs 1x Great Brirain AND 
TrgLuanp FRoM 1876 To 1884 INCLUSIVE. 


EnglandandWales .. : Siren 
Isle of Man . ‘ ‘ : _ é J . 4 
Scotland ‘ A ‘ : ; : ; ; 16 
Ireland : ; ‘ ‘ ‘ : e 62. - 


536 


——_ 


This is the net increase in the number of banking offices. 
But, in fact, the growth in Scotland has been far greater 
than is shown by this statement. The numbers of the offices 
opened and closed between 1876 and 1684 is as follows:— . 


Scornanp, 1876-1884. 


Officesopened . 6. « : . CL 
»» closed . é ° ; ‘ - 154 


_ 


Net increase . ° F ‘ ~ 16 


The 154 offices closed include 134 which belonged to the 
City of Glasgow Bank, and were closed in the year 1878 on the 
failure of that bank. ‘The business transadted at these bank 
offices was, doubtless, transferred in great measure to other 
banks, and hence the growth in business in Scotland can hardly 
be accurately measured by the increase in the number of offices 
alone.- Somewhat in the same way similar circumstances have 
affected the growth of the number of banks in England. These 
matters should always be borne in mind in considering the 
aye of the expansion of banking business as evidenced by 

e increase in the number of offices. Part of the extension in 
the number is due to the natural growth of population, the con- 
sequent increase in the size of towns, the ual development 
of small places, and the growth of trade. A of the exten- 
sion, however, also arises from the natural desire of banks to 
provide accommodation for their customers, and sometimes from 
a desire to exclude others from the field. e general business 
of the country derives many advantages from the gradual 
extension of banking accommodation, and the banks themselves 
also derive a t, though frequently in a smaller degree, 
from the increased field for their operations. 
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List oF New BANKS AND BRANCHES OPENED AND CLOSED IN 1884 IN 
ENGLAND AND WALES, 
METROPOLITAN. 
OPENED, 
Name of Bank. Where situate. 
443 21, St. George Street, 
Stilwell@Sons . . . wT (A) { Wosiaiase, &W. 
William Wutson& Co. . . . —. (2) { 7%, Leadenhall Btreot, 


Lloyds Barnetts & Bosanquets Bank Limited / ee Rr Lombard 


London and Westminster Bank, Limited . - Victoria Street, S.W. 

Manchester and Liverpool District — 75, Cornhill, E.C 
Company, Limited . : ae 

London and General Bank, Limited. (3) 20, Budge Row, E.C. 


SuBURBAN. 


OPENED. 


Alliance Bank, Limited ae te ee OW. piss 


London and County Banking Company, Limited Ealing 
London and South Western Bank, Limited . Hendon 


PROVINCIAL. 


OPENED. 
Williams & Co. .  Llanfairfechan (Tues.) 
R. & R. Williams, Thornton, Sykes &Thornton Bournemouth 
a Birkbeck, Barclay, Buxtons & : ee iste & Fri.) 


Lancas 
Wakefield, Crewdson& Co. . . Bootle (Camberiand) 
Hawkshead 
Bassett, Son & Harris .. . .  «  Toddington (Sat.) 
Cobb & Co. Birchington-on-Sea 
CERES 2 te Ee Sites (Tues. & Thurs.) 
Lambton & Co. sit 34 Bageenge 3708 


Hodgkin, Barnett, Pease, Spence & Co. i an wu al” seldd 
wate y by North- 

Yorkshire and Cleveland Bank . : ; -" aiiertnes 

Leatham, Tew & Co. > F : Hemsworth 


— (Sat.) 
ovelly 

Fox Brothers, Fowler & Co. . Hartland 

Mine (Tues, & 


Bank of Liverpool, Limited . , - «+ Bootle 





(1) Previously saisting but nct mentioned. 
(2) Previcusly existing but nct mentioned. 
(8) Previcusly existing Lut not mentioned, 
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Birmingham and Midland Bank, Limited . 


Bristol and West of England Bank, Limited . / 


Commercial Bank of Cornwall, Limited . 


Crompton & Evans Union Bank, Limited 


Cumberland Union Banking Company, Limited 


Devon and Cornwall Banking Company, Limited 


Halifax Joint Stock Banking Company, Limited 


Liverpool erases  eaneeees Somer 


Limited 
Liverpool Union Bank, Limited 


Lloyds Barnetts and Bosanquets Bank Limited 


London and Provincial Bank, Limited 
London and Yorkshire Bank, Limited 
Manchester and Salford Bank, Limited 


National Bank of Wales, Limited 


North Eastern (The) Banking Company, Limited 
North and South Wales Bank, Limited 


Nottingham Joint Stock Bank, Limited . 


Oldham Joint Stock Bank, Limited . 
Preston Union Bank, Limited . 
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Waterloo Street, Bir- 
mingham 

Cleobury Mortimer 

King’s Heath 

Cinderford 

Newnham 

Liskeard 

Fowey 

Lowe 

St. Blazey 

Mevagissey 

Ashbourne 

Bootle (Cumberland) 

Broughton-in-Furness 

Workington (Sub. 
Office) 

Linton (Agency) 

Bow (Agency) 

Modbury (Agency) 

oe a and 

udle ney 

Bradford © Aen) 

Marsden (Thur.) 

Slaithwaite (Mon., Wed. 


& Fri.) 
(18, Lord 


t 
Liverpool (72, Victoria 
Street) 
Liverpool (London Rd.) 
Tronbridge 
Kenilworth 
Harborne 
Mosele 
East Harling 
Hull (Hessle Road) 
Prescot 


Blaenavon a & Fri.) 
_ Treharris (Mon.) 
Shotloy Brid. 

otle ge 
Staithes (Sat.) 
Criccieth (Tues. & Fri.) 
Alfreton (Mon,, Wed. 

Frid. & Court Days) 


Lengiey Mill 


Middleton Junction 
(Wed. & Sat.) 

Preston (Cattle Market), 
(Market Days.) 





(5) Formerly Schelp, Smith & Co, 
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Boscombe (Wed. & Sat.) 


Wilts and Dorset Banking Company, Limited . aa 2 tage oy sty” 
., Fri. : 


| Street (Tues. & Fri.) 
York City and Downy, ss —— Wakefield 
Limited ¢ (6) | Great Ayton 


METROPOLITAN. 
CLOSED. 


Barnetts, Hoare, Hanbury and Lloyd . (7) O Ar Lombard 


Bosanguets,Salt&Co, . . . «. (8) 7%, Lombard Street 


SUBURBAN. 
CLOSED. 
(None.) 


PROVINCIAL, 
CLOSED. 


Locke, Tugwell & Meek . ) Devizes 
Bristol Commercial Union Bank, Limited f Bristol 


Crewe 
foes (Staff.) 
ewcastle (Staff. 
- (10) Northwich 
{ Stockport 
Disley 


Cheshire Banking Company, Limited 


Lloyds Barnetts and Bosanquets Bank 
Limited a a Coalbrookdale 


London and Provincial Bank, Limited e : Llantrissant 
Manchester and Oldham Bank, Limited . (11) orem 
peer Bank of Wales, Limited . ‘ . Gilvach Coch 
ottingham and Notts Bankin om: an 
oa € Company, } Alfreton 
Somers and West ‘Lancashire Banking ‘Com- Southport 
pany, Limited - (12) ( Ormskirk 
Sufonshire Joint Stock Bank, iia é Cannock 
tamford, Spalding and Boston Ban ing Com- : 
ny, Limited — . : } Doningtes 
Schelp, Smith & Co. ; oe Sa . (13) Liverpool 


Oliver & Co. and Willis & Co. are not included in the Bankin, Spe-onegs 
for 1885, and also are not included in this statement as c 





Previously onal ben but not mentioned. 
— —- Barnetts and Bosanquets Bank Limited. 
Now merged in 1d oyds Barnetts and Bosanquets Bank Limited. 
with Capital and Counties Bank, Limited. 
Tn nae err 


In liquidatio 
Business teonoderred tothe Manchester and Liverpool District Banking Company, 


(13) Now the Liverpool Exchange Banking Company, Limited. 





and Ireland during 1884. 


Summary, 1884. 
4 New Banks opened in London. 
3 New Banks in London previously existing but not mentioned. 
3 New Suburban Bank Offices opened in London. 
1 New Provincial Banking Company previously existing but not 
mentioned. 
1 New Provincial Banking Company opened. 
6 New Provincial Banking Company Offices previously existing but 
not mentioned. 
59 New Branch Offices opened by Provincial Banks. 


7 
22 Deduct Offices opened by Banks in place of other Banks which have 
ceased to exist, and Offices closed. 


55 New Bank Offices opened in England and Wales, 


Iste or May, 
No change in 1884. 


ScOTLAND. 
OPENED. 


Name of Bank. Where situate. 


Edinburgh (Newington) 
Glasgow (Govanhill) 
Bank of Scotland . .. ; Do. (Kinningpark) 
Milngavie . 
Cambeltown 
f Dumbarton 
Glasgow (172, High 
besos (Strathb ) 
G w (Strathbungo 
Kirn (Mon. & Thur.) 
Renton 
St. Boswell’s (Tues., 
Thur & Fri.) 


Caledonian Banking Company, Limited . ; aby a 


British Linen Company Bank . 





Bridge-of-Weir (Tues. 
Thur. & Sat.) 
Clydesdale Bank, Limited ‘ é q ee 
irn 


Commercial Bank of Scotland, Limited 


Union Bank of Scotland, Limited . . «. 4 Edinburgh (30, Mon- 
trose Terrace, Abbey 
Hill) 
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CLOSED, 
Union Bank of Scotland, Limited . , , { Béinburgh (7, Grass- 


market 
22 New Branches opened. 1 cloned i in Scotland. 


IRELAND, 
OPENED. 


Hibernian Joint Stock Company, Limited ater) (Tues. & 


Provincial Bank of Ireland, Limited. .  . a 
be illiamstown 
Ulster Bank, Limited . . A ‘ { (Tuesdays fortnightly) 


CLOSED. 


Hibernian Joint Stock Company, Limited - Dublin sve Street) 
Northern Banking Company, Limited . . { Conga (otternate 


Fridays) 
3 New Branches opened. 2 closed in Ireland. 


TOTAL SuMMARY, 1884. 


55 Increase in Bank Offices, England and Wales. 
wep s Fe Isle of Man. 
eke a Scotland. 

1 - on Ireland, 


7 Increase in Bank Offices, Great Britain and Ireland. 
Bank Offices openel , England and Wales . ss, 


” 

pence | Isle of Man 
? Scotland . 
” 
” 
” 


102 
25 


Balance, Increase Oe 
New Bank Offices opened in towns where no such accommodation 
previously existed :— 


In England and Wales . 35 


See 3? ew eee 10 
» Ireland. ; s , ' ‘ 1 


46 
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ComPaRATIVE STATEMENT FOR THE YEARS 1876—1884. 





197e.! 1977, 1878./1879, | 1880.) 1881.) 1882. 





New Bank Offices opened in 
London ‘ 

New Bank Offices in London 
previously “=e but not 
mentioned . ° 





Deduct Bank Offices closed in 
London i i F 





New Suburban Bank Offices 
opened in London "4 

Private Provincial not pre- 
viously in list . 

New Provincial Banks and 
Banking Companies 

Private Provincial Banks pre- 
viously as. sed oa 
mentioned . 


opened and closed 


Bank Offices opened a Beiont 
and Wales . 

New Bank Offices ‘opened in 
Isle of Man . 

New mee Offices “opened in 
Scotlan 

New Bank Offices “opened in 
Ireland 








Increase in Bank Offices opened 
1876-1877 . ° 

Bank Offices closed in Scotland, 
oe 1881, abies 1883 and 
1 ° ° e 





Bank Offices closed in Ireland, 
a 1880, 1881, 1882, 1883, 
and 1884 . ° ° 


a ee ee 





Ces, ‘ 
1882, 1883 and 1884 . 
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BANKING PROFITS IN THE SECOND HALF OF 1884. - 


THE earnings of the London banks for the second half of 1884 
are certainly a disappointment. Taking the ten banks which 
are metropolitan, or mostly metropolitan, in the character of 
their business, we find that one of them only has increased 
its dividend, and that, too, a bank which could, had the directors 
chosen, have effected an increase some time ago; while no less 
than five banks are paying smaller dividends than at this time 
last year. That one-half of the London banks— and those includ- 
ing the greatest of the London establishments—should pay 
smaller dividends sounds worse than it really is, for the reason that 
two of them have now had to pay dividends upon a consider- 
ably augmented capital. In the instance of the London Joint 
Stock an additional £8,000 net profits has to be set against a 
reduction of 13 per cent. in the rate of the return to the pro- 

rietors, because another £600,000 paid-up capital now for the 
Feat time ranks for full dividend ; and in the ease of the Union 
Bank of London, where there has also been a large expansion 
in the paid-up capital, a somewhat similar contrast of profits 
with dividends must be taken into consideration. But after 
making all these allowances, we confess to being disappointed 
in the results which the following series of tables disclose. We 
were all conversant with the gloomy condition of business in 
the past half-year, and with the rise im the value of money in 
the final quarter, a rise due to the depletion of the London 
money market during the period when 2 per cent. ruled 
supreme, and not to any expansion in financial or commercial 
business here. But a five per cent. Bank rate in the final 
two months was certainly a powerful corrective, and the Bank 
of England gained strength as the half-year drew to a close both 
in deposits and in the Rest, on profits earned. Now, the Bank 
of England is mostly some sort of guide to the condition of the 
inarket, because bankers keep their surplus balances there, and 
as a rule shape their quotations with regard to the rates current 
at the head establishment. That this has not been the case in 
the period under consideration will certainly appear in the 
course of our inquiry. 

First, the deposits claim our attention. It is a rule that 
deposits on balance leave London for the provinces during the 
autumn months and flow back again during the spring. But 
the return of the Bank of England showed no sign 
of the heavy falling off indicated by the following 
comparison :— 





Banking Profits in the Second Haif 


Deposits 1n Lonpon Banks. 


| Dec. 31, June 30, Dec. 31, 
| 1882. 1883. 1883, 








Alliance | 2,337, 


| 
Central. . . « «| 1,203, 
aie. kg ‘| 4,065, 
. | 2,826, 
289, 


O 
o 
's' 
Q 


Teepeetal 
London and South Western 2. 
London and Westminster. | 24,771, 
London and Provincial ./| *3. 

London Joint Stock . . | *13, 
Union of London. 12 


1) 


205,595 
446 012,737 |*13,094,537 
847,610 | 12,681, 13,044,856 | 13,564, 





Joint Stock Banks . | 66,819,279 | 64,540,884 | 66,963,667 | 72,534,808 661 
‘Add: Bank of England | 28/897/889 $0808.97 90,773,249 crx $2,008 379 























95,647,161 | 95,153,855 | 97,736,916 [106,214,004 | 97,129,040 








* Including circular notes, &c, 

The figures of the Bank of England are not here recorded 
exactly to the 3lst December, except in 1884, the returns in 
1883 and 1882 being the nearest obtainable to that date. The 
inerease above shown to the 3lst December last was therefore in 
the case of the Bank of England exaggerated to the extent of a 
couple of millions or so. Still there was an increase. But 
the deposits of the joint stock banks showed a reduction on 
the six months of £9,500,000, and on the twelve months of 
nearly £4,000,000. This is really a remarkable falling cff, 
and it is worthy of remark that it occurred almost wholly in 
the deposits of the Westminster, Joint Stock and Union banks. 
In the case of the Joint Stock, the chairman told us last July 
that the deposits were then swollen owing to some excep- 
tional circumstances, and would return to their normal condition 
at the end of the year. But they have apparently more than 
borne out his words, and the fact that six months ago the new 
capital and premium were included with the deposits, and are 
now rightly included with the old capital and the reserve, 
accounts for more than a million of the difference. It will be 
seen that the Jomt Stock, Alliance and London and Provincial 
companies include circular notes and other matters of account, - 
and the doubt is that in those instances the figures are not so 
clear a gauge of the movements in the deposits as they ought 
to be. But, after taking those various matters into considera- 
tion, there is no doubt that the drop in the deposit resources 
has been large, and that the higher rates current in the latter 

ion of the half-year had not so far been efficacious in bringi 
back. With this contraction in the moneys at their disposal, 
bankers naturally found their earning powers lessened. 
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Acceptances have for some years been on the decline, and 
last year exhibited a further slight contraction, as the figures 
below will sufficiently indicate. 


Acceprances OF Lonpox Banks. 





Dec. 31, June 30, June 30, 
1882. 1883. 1884, 





£ £ £ £ 

Aliens «le 732,199 586,452 532,521 | 539,759 
Diy so athe Be it 195 51 . 83 188 

- « «| 2,204,591 | 2,541,493 | 2,650, 2,310,085 | 2,439,216 

582,920 698,218 


perial . e re . 671,976 810,453 
London and South Western 1,032 305 67 243 Reg 
London and Westminster . 617,180 527,884 361,258 437,479 
London and Provincial . pel a oe te 
London Joint Stock . . 2,229,800 2,313,048 1,822,713 | 1,973,844 
Union of London ee 2,863,201 2,136,988 | 1,925,706 | 1,443,383 | 1,715,200 


























9,231,137 | 8,808,097 | 8,074,503 | 7,780,739 | 7,798,904 





It is apparent from these figures that the balance-sheets 
on their debit side have shown a considerable shrinkage, and 
we must look for a similar shrinkage on the credit side also. 
The fact that the “ other deposits ” in the Bank of England 
are so largely composed of bankers’ balances would naturally 
have led us to the supposition that the “ other deposits ’”’ being 
well sustained, the resources of the joint stock banks were 
not reduced; and this is found practically to be the case. 
Neither have the investments been diminished, although with 
money at its present level, investments are much less profit- 
able to hold than when money stood at 2 per cent. It will 
be seen from the following statement that it has been in the 
discounts and advances (exclusive for the most part of money 
at call) that the great falling off has taken place. 


Discounts anp Apvances, &c., or Lonpon Bangs. 





Dec. 31, 1883. June 30, 1884, Dec, 31, 1884, 





Dis- (Advances, - |Advances,) Dis- 
counts. &e. &e. 








£ £ 
Alliance . = % 1,576,676 2,190,774 
000 322,521 


of London . agin 
° ° ° . 2,476,086 . 
« «+. « «| 787,426 | 1,869,314 1,786,755 
and Provincial . 1,890,/047 547 

and SouthWestern| 567,227 | 662,992 747,668 

and Westminster 438, 17, 

Joint Stock. . 411 
ofLondon .  . | 4,908,685 | 3,34} 3,093,833 
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It appears probable that the falling off occurred under both 
heads, although some of the balan eets are still too faultily 
constructed to enable us to determine this point clearly. 

' But with this material curtailment of current business it is 
easy to see that profits could not have been maintained during 
the half-year. It is apparent that 2 per cent. caused a much 
more distinct drain of resources than the Bank return led us to 
suppose, while 5 per cent. has also tended to restrict borrow- 
ing and discounting, the result of those changes being shown in 
a comparison of the net profits. — 


Ner Prorrrs anp Drvipenps or Lonpon Banks. 


| second Half of 1889, || First Half of 1886, || Second Half of 1964, 








Dividends |) 


| Dividends 
% per | Profits. % per 





| & 
Alliance . . ° 32,243 | 20,386 
Saas of London || ~ | 11,824 


Imperial ; 24317 
mperiail , * + 
London and South 

Western . ., 10,627 
London and West- if 

minster eg we 242,905 
London Joint Stock | 109,254 
London and Pro- 

vincial. . . 26,827 22,469 
Union of London , 101,900 
































{| 
| 591,532 | 003,815 | | 








With money cheap, as it- wag in the first half of the year, 
the larger profits then realised were, we think, to some extent 
due to the exceptional improvement in the market value of first- 
class investments which followed upon Mr. Childers’ Conversion 
Proposals. From this improvement there has now been a slight 
reaction, and this may also have served to curtail profits. 
There have happily been but few failures to involve losses by 
bad debts to the banks ; and we agree with Mr. Grant at the 
meeting of the Union Bank of London, who believed that the 
curtailment in the means of banking customers consequent 
upon the present bad times would be only temporary. 

It is worthy.of remark that most of vincial banks 
show a aoe be? mee? - ~~ and notice, -_ money 
being largely deposited wi on bankers, and provincial 
profits a not reduced to the same extent as London banking 
profits have been. B oby gon) yds 3 
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BANK BOOK-KEEPING. 


By Grorez Banks, 
Of the London and Westminster Bank, 


(Continued from page 39). 


We have said that generally it is desirable to keep the entries relating to 
the ordinary drawing accounts separate, either in separate books or 
different columns of the same 

Ifa “ general ledger” be kept for what are sometimes called impersonal 
accounts, such as deposit receipts, discounted bills, loans, expenses, salaries, 
&c., &c., there is no separate place provided in the cashier's books already 
described, for these entries. A separate book (or column) is therefore 
necessary in which these entries can be readily made. The book for this 
purpose may be called a “ Supplement,” as it is supplementary to the 
cashier’s “ paid ” and “ received” books. This book is exceedingly useful, 
though it will be rather difficult to describe, and perhaps difficult to under- 
stand till the whole system has appeared. 

In the “Supplement ” can be entered deposits, both received and paid, 
credits to head office, and to branches, discounts, loans, interest account, 
eee, &c.—everything that is not posted in the ordinary current 
account ledgers (and even for that there is a separate column each for 
debits and credits)—notes exchanged for gold or gold for notes—large 
notes for smaller or the reverse—there is no kind of entry that cannot 
be conveniently passed through this book. 

As the “Supplement” is connected with paying and receiving, it 
follows here, though it will perhaps be better understood when the “ Day 
Book,” in which all the work is summarised for the general ledger, is 
described. (See No. I example.) 

Probably the best description is to explain the examples. 

The first entry in sepnilo No. I, is a cheque payable at some other bank, 
but exchanged for a customer instead of being passed to his account. It 
is entered in “ Drafts” column, and the notes and money given for it are 
entered on credit side, for in this book it will be seen money and notes 
paid out are entered on the credit side and those received on the debtor, 
a slight acquaintance with the book will show the reason of this. 

In the second example ten ten-pound notes have been exchanged for one of 
a hundred. In the next a “discounted” bill, payable at Exeter, was 
sent for payment, but as “discounts” were credited on the day the bill was due, 
and the cash for it did not come in for a day or two afterwards, the bill was 
considered meanwhile as part of the cash in hand. Now the payment has 
come in, ‘Cash Book” is credited and drafis debited. The next entries are. 
deposit receipts, one issued, and one paid with interest. Smith is next 
credited in ‘ Current Accounts” column with a loan, and loans debited in 
“ General Lofiger "column. Jones follows with a loan repaid with interest. 
Seer: Debited and Loans Credited.) Head office or London agent is debited 

in “General Ledger” column) for cash, “Short” and “ Discounted ” 
card cheques sent, and the severalcolumns credited, and so on for every 
kind of entry. (See also No. IT. example,) 
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If desirable, a balance of the day’s work can be readily made in this book. 
After casting both sides, the totals of which should balance each other 
the total of the “ Paid Waste” can be entered under the “ Current Account" 
amount on debtor side and the total of the “Received Waste” on the 
“Current Accounts” column, credit side. To that, the amount of the “ General 
Ledger” column will be added on each side. Then, if the “cash in hand ” of 
the previous day be also added to the credits, and that in hand to-night to the 
debits, the two sides will agree, if all the work be correct. This book for 
small branches might take the place of any other “day book,” A com- 
pleted example will be given in due course. 


leo bed 


Caso Drarts ReceEIveD (No. 1.) 





Name. : 
ame c 








111300) |} jj diol tut 


B. Brown . . i 20 


50 

















Brown | 


“ii 


+ See total of Drafts in “ Received Waste.” 
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Cash Drarts Receivep (No. 2). 
: ; 





E 4/1 i 
bg 38) Bank. : 


Te 


We will now describe the disposal of the drafts, &c., received over the 
counter, and pinned (as we have seen) to the credit wr after being entered 
by the cashier in his waste book. This is done through the following 
book, which may be called “Cash Drafts Received,” or “ Received Clearing, 
&c.,” or any other better name. For convenience, in these papers, let the 
name be the former. This book may be divided into different columns to 
suit the business of any bank. Thus a branch or country bank would have 

«“ Drafts on London,” and in its own district, to collect, besides those o: 
other country banks which may or may not (according to the local custom) 
be credited as cash. 

The drafts on London would consist of those on “Clearing Banks,” and 
those on other houses, which are collected by the “ walk ” clerks, con- 
venient division into columns for a small branch or country bank may be 
made as in example (No. 1), in which, as the branch is not sup to 
collect om itself, there is no column for that purpose, but should it 
be needed, a column can be added, to contain all the “stuff” the branch 
will collect by its own “ walk clerks,” or local clearing. 



























































3th | ll 160! 


351 
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The example almost explains itself. First, the name of the customer, 
then thé total amount of drafts from credit slip. The clearing cheques, 
with the bankers’ names abbreviated, in the next column; then all the 
“ stuff ” for the walks, or, if a branch bank, this column may be divided into 
two, and all the “stuff” payable at the other branches entered in one, and 
that for the walks in the other. The “Transfers’’ column (i.e., cheques of 
one customer paid in by another) follows the “walks.’’ Transfers are 
sometimes called “ House Debits,’ but as the amount is transferred from 
one customer’s account to another, “Transfer” seems a good and descri 
tive name. The extreme right-hand column, that for Country Cheques, will 
be used only when the Country chequesare credited as “ Cash ” at once, with- 
out waiting for their payment in course of post as is usual. The totals of 
all these columns will agree with the first, and the total of that again, with 
the totals of the “drafts” in the cashier’s and any other books in which 
“drafts” are entered, such as the “ Supplement,” &c. 

As the cashier’s books are agreed by means of the two sides, and the 
“Cash Drafts Received” total also agrees with their “drafts,” a good 
check is thus constituted. Yet nothing has been entered in detail twice 
over. And it will be readily seen that, in however large an office, as the 
money, notes and drafts of all kinds, can be agreed, the balance should be 
easily got right. 

For the work of the largest offices “Cash Drafts” (Example No. 2) is 
given, which is extended to take in one or two more divisions, but the 
method of working it is the same as No, 1. 

These books are arranged so that the column having the most entries is 
nearest that of the name and totals. 

The name and total columns by analogy should be on the right hand or 
credit side, the columns being debited as it were, with Clearing, &c., but it 
is much more convenient to have the name first on the left hand, then the 
total, and afterwards the column. 

In bank book-keeping it saves time so to arratige the books, that in enter- 
ing, neither the hand nor the eye be carried over greater distances than is 
necessary. For instance, in the “Cash Drafts” the “Clearing” having the 
greatest number of entries should follow the total. The hand has not then 
to be carried from one side to the other except for the fewest entries. This 
will be understood by all who have to get through a great rush of work 
against time. 

In banks having three or four “ walks,” this book may be so extended 
that each separate “walk” may have a column to itself. This will save 
the entry tn a separate ‘‘ Walks Book,” which saving is an object to be 
aimed at in any good system of book-keeping. 

In front of “Cash Drafts Book” on the desk, should be a box containing 
divisions .corresponding to the various columns, into these several divisions 
all the vouchers are placed after being entered. Should there be several 
books the number of the book in which it is entered should be placed on 
the back of each voucher, which will save trouble in the case of articles- 
returned unpaid. 

In alarge bank these boxes will be emptied from time to time. The 
clearing entered in the “Out-clearing” books and sent to the “Clearing 
House.” Out-clearing books are ultimately agreed with clearing columns in 
*€ Cash Drafts.’’® 








*The Clearing House and its work have been so well described by Mr. Howarth in a series 
of articles im this e, beginning an Me and also in a paper by Mr. Barnett in the 
“Journal of the tute of Bankers” for February, 1882, that we do not think it necessary 
to treat of the subject in these papers, where in any case it could not be so well done as in 
the papers referred to. ; 
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TRANSFER Book (IF USED). 





Name, 


| 
| | 
Brown . . | 50 | | } Robinson , 











The same book will do for “ Country Transfers.” 


TRANSFERS, 


There are two or three ways of dealing with the “transfers.” As before 
stated, sometimes they are cancelled by the receiving cashier, in that case 
they are taken, after entry in the “‘Cash Drafts,” to the ledger for posting. 
In a large office this could not be done, and a separate cashier ‘then cancels 
all to be paid and returns the others. The paid ones are generally entered 
in a “transfer” book (Q.V.), and if there is a country or branch depart- 
ment, its transfers are entered in a separate book. The transfer book may 
be divided into sections, so as to facilitate agreeing the “ Check Ledgers.” 
All “transfer ” returns should be entered together in the * Unpaid” book, 
80 that the “ Transfer books” may be with the total of the transfer 
column in * Cash Drafts.” — in the largest offices (if even there) it 
may not be necessary to enter all these articles in the “Transfer book.” 
They may = in a moderately large office) be kept separate by the ledger 
keepers, and entered together in the “‘ check ledgers,” so that the total could 
be agreed with “Cash Drafts.” In smaller banks this need not be done, 
as it will not be difficult to agree the “check ledgers,” the number of 
vouchers being so much smaller. It is only the large masses of “ stuff” 
that requires sub-dividing in order to save time in balancing. 


Watks Pook. 





| South |! | West 
| (Walk), 





| i} ss 
Coutts 100 
{ 
































I, 




















| agree with| Wal 
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BRANCHES Book. 


To ba headed with * Branches”? instead of Walks, otherwise he same as the Walks, 


esis 


| 





| 
' 











| 
| 
| 
| 
































BANK OF ENGLAND. 





“ Dividends, 
&e. 



































| 
| 
y other ache ns that in |lecessary. | 
| 
} 








Total , 





If the “ Walks stuff” is charged out to the several walks in “Cash Drafts” 
as before suggested, the walk clerk may make out a sheet, from the 
vouchers, for every walk, agreeing the total of each sheet with the amount 
of its particular “walk” column. These sheets may be used instead of a 
memorandum book by the collecting clerk, and when done with pasted in a 
guard book, or filed for reference. 

Should the number of “ walks ” be too many for each to have a column in 
“ Cash Drafts,” then there need only be oxe column in that book, and the 
* walks stuff” will be sub-divided in another book called “ Walks Book ” 
(See example). 

In this the cheques for the different walks will be charged out to the 
several walks under their respective headings, and the total of the “ Walks 
Book ” will agree with the walks column in “ Cash Drafts.” 

The “stuff” for the branches will be charged out in a similar book, only 
headed with the name of the “ branch” instead of the “ walk.” 

The drafts for the Bank of England are also charged out in a book 
divided into Chancery, Dividends, Public, Private, &c., and paid direct to 
the bank as a credit. The bank clearing only one way. This refers to 
London only. 

Every column can thus be agreed with the respective book or list in 
which the drafts are charged out. 

Some of the drafts to be collected through the “ walks ” will (in London) 
be sent out the same day. These, instead of being entered in the “‘ Walks 
Book” should be entered-in, say, a “ Walks List.” (See example.) 
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Watks “ List.” 





Name, x Drafts. || Notes. 





Smith & Co. 200 
Jones & Son! i 
W. Brown , 
Jno, Smith , 50 











* Total .|} 330 50 200 || 30 50 


















































- Total to be added to total ‘of “Walks Book,” to agree it with the Walks column in “‘Cash 


In the left-hand columns, is the name of the bank (or the acceptor of a 
bill) and amount. In the others will be entered what is received for them 
—drafts, notes, or money, or they are returned. The right-hand columns 
will agree with the amount charged out. Of course, all the drafts here 
entered must be added to the total of the “ Walks Book ” to agree it with 
the walks column of the “Cash Drafts.” ’ 

These Walks Lists may be used for the different walks, one for each 
oa sheets be used instead of the ‘‘ Walks Book” as just described). 

n large offices, in the left-hand column the total only of each walk fromthe 
“ Walks Book” need be entered in the list, the collecting clerk seeing he 
receives the correct cheques, &c., by comparing them with the entries of his 
walkinthe “WalksBook.” If there be only a few (four or five) walks, one list 
would be enough, but for more it will be convenient to have one for each 
walk, to prevent loss of time in making them up on returning. On each 
list being cast and agreed, the totals are brought together into one of them, 
so that all the drafts, notes, and money received during the day can each be 
agreed. In passing the drafts to ‘‘ Cash Drafts ” a ticket with name of walk 
and amount of drafts should be passed with it, similar to the credit slip 
paid in by a customer. 

Although it may require afew more of the cheques to be entered twice 
over, yet the convenience will be great, if in all the subsidiary books such as 
the “ Supplement,” ‘“‘ Unpaid” books, &c., in large offices only one column 
for all the drafts be used instead of dividing them into Clearing, Transfers, 
Walks, &c. The drafts could be entered in a “‘ Cash Drafts” book kept for 
the separate entry of those from the odd books. This would facilitate 
agreeing the drafts at the end of the day. 


(To be continued, ) 
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ANNUAL REPORT OF THE COMPTROLLER OF THE CURRENCY 
TO THE SECOND SESSION OF THE FORTY-EIGHTH 
CONGRESS OF THE UNITED STATES. 


WASHINGTON : GOVERNMENT PRINTING OFFICE. 1884. 


Mr. Henry W. Cannon’s official report forms a substantial volume of 
statistics, dealing principally with the returns of the national banks of the 
United States, but containing also a vast amount of general banking infor- 
mation and comparative tables carried to November Ist, 1884. In intro- 
ducing the report, the comptroller informs Congress that during the year 
ending with the above date, 191 banks have been organised with an aggre- 
gate capital of $16,042,230, Kansas a the list with 22 banks having 
a capital of $1,254,580, and the geographical position of the new banks 
being as follows :—Eastern States, 10; Middle States, 25; Southern 
States, 30; Western States, 102; Pacific States, 5; and Territories, 19, 
Since the introduction of the national bankirg system in 1863, 3,261 
national banks have been organised, of which number 2,671 were in 
existence on November Ist, 1884, the largest number that has been in 
operation at any one time. Eleven national banks, with an aggregate 
capital of $1,285,000, failed, and were placed in the hands of receivers 
during the year. The comparative tables of the resources and liabilities of 
the national banks for the past ten years show a reduction of 94 million 
dollars in 1884 as compared with 1883, under the head of “aggregate 
liabilities to depositors and correspondents,” and a reduction of 63 
millions in the loans which the comptroller rightly attributes to the 
financial crisis of May last, and to the general depression of business. The 
aggregate value of United States bonds deposited with the treasury as 
security for circulation by the national banks also decreased by 
$27,591,000, while the circulation itself was reduced by $24,170,676 ; but 
measures are now before Congress for the purpose of preventing the rapid 
reduction of the national bank circulation, which if unchecked will, the 
comptroller estimates, amount to about 40 millions of dollars yearly, owing 
to a variety of causes. The writer, in a foot-note, deprecates the sugges- 
tion made by the English Chancellor of the Exchequer on ~~ 24th to 
coin debased half-sovereigns. These coins he compares with the existing 
American standard silver dollars containing only 85:2 cents, describing the 
latter as “unworthy of this nation,” and predicting that they “ will 
sooner or later bring us to financial trouble and disgrace.” The book also 
contains some interesting information on the uses and abuses of the 
American system of “ certified ” or accepted cheques. 


—. 


Banking and Commercial Pat, 


SUPREME COURT OF JUDICATURE. 
Court or ApPEAL—January 14th. 
(Before Lorps Justices BaccaLLay, Bowen, and Fry.) 
IN RE THE SOUTHPORT AND WEST LANCASHIRE BANKING COMPANY. 


Tuts appeal from a decision of Mr. Justice Chitty raised a question of some 
interest to bankers and their customers. The above company being in 
liquidation, Messrs. Henry Bath and Son claimed to prove in the liquidation 
upon a guarantee or undertaking which had been given on behalf of the 
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company by the manager of their Ormskirk branch. The document was 
in form an undertaking by the company to retire the acceptance of Messrs. 
Chadwick and Co. to meet the draft at two months of Mr. J. F. Allen for 
£3,000, dated the 22nd of December, 1880. The undertaking was dated 
the 24th of December, 1880. The draft wasdrawn to pay for some copper 
which had been purchased by Allen and Chadwick ond Co. from Bath and 
Son. Bath and Son required that the payment of the draft should be 
guaranteed by a bank, and the undertaking was given by the manager at 
the request of Chadwick and Co., who were customers at the Ormskirk 
branch. The memorandum of association of the company defined the 
objects for which the company was established as “the carrying on in Eng- 
land (and elsewhere) of the business of banking in all its branches.” 
Other specific matters were mentioned, and the following words were 
added :—‘ And the carrying on of all other monetary and financial business 
and operations whatsoever, and the doing of all such other things as the 
company from time to time consider té be incidental or conducive to the 
attainment of all or any of those objects.” The articles of association 
contained no provision as to the powers of a manager or manager of a 
branch of the company. Mr. Justice Chitty held that the giving of such 
a guarantee was not within the ordinary scope of banking business, there 
being apparently no consideration given by the customer tothe bank for 
the guarantee, except the probability that the customer would not remove 
his account. His lordship also held that there was no evidence of any 
special authority to the manager. His lordship therefore refused to admit 
the claim. Messrs. Bath and Son appealed. Mr. Maclean (with whom was 
Mr. H. D. Greene) was heard on behalf of the appellants. Mr. Northmore 
Lawrence (with whom was Mr. Romer, Q.C.), for the liquidators, was not 
called upon. Lord Justice Baggallay said that Mr. Justice Chitty thought 
that it might lead to most disastrous consequences, and that the shareholders 
of large banking corporations would be placed in a position of great peril, 
if it was held to be within the ordinary scope of the authority of a bank 
manager to give sucha guarantee as this. The Lord Justice had no hesita- 
tion in saying that the giving of such a guarantee did not fall within the 
ordinary scope of banking business. It was, however, contended that it 
came within the scope of the business of this company as defined by the 
memorandum of association. His lordship would be very unwilling to 
apply the doctrine that all the additional classes of business mentioned 
must be ejusdem generis with what had been previously mentioned. But 
admitting that this would have been authorized if it had been adopted b 
the directors as part of the business of the company, there was not a tittle 
of evidence of any such adoption. There was no evidence to bring this 
particular kind of business within the scope of the business of the com- 
pany. The act was really a perfectly unauthorized act on the part of the 
manager, and it was not even communicated to the directors. It was 
impossible to say that the shareholders of the company could be made 
liable in such a case. The judgment of Mr. Justice Chitty was in every 
respect right. Lord Justice Bowen was of the same opinion. If the 
giving of the guarantee was not authorized by the memorandum of asso- 
ciation the ree. iy thing wasat an end. His lordship would not express any 
opinion as to the effect of the memorandum, but would assume that the 
transaction came within the — words. Stillit did not follow that this 
was a kind of business which the directors had authorized the manager to 
en, in. In order to find out what the authority of a bank manager was 
7” ich was often a difficult matter) regard must be had to his position. 
id the ordinary authority of a bank manager include such a transaction 
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as this? This was a question of fact. There was no evidence that such 
a transaction was within the ordinary authority of a bank manager, 
and there was no evidence of any special authority. Lord Justice Fry 
concurred. ' 


HIGH COURT OF JUSTICE. 


CuHancery Division—January 16th. 
(Before Mr. Justice Cuirty.) 
RE THE ORIENTAL BANK CORPORATION. 


THIS was a motion on behalf of the Premier and Treasurer of the Colony 
of Victoria, for an order directing the liquidator of the bank to pay out of 
the assets in priority to all other claims, certain sums of money due to the 
Crown in respect of balances standing to the account of the Government 
of Victoria at the time the bank stopped payment. It was decided last 
sittings that the Crown’s right to payment of its claims in priority to all 
other creditors was not affected by the Companies Act, 1862, or any subse- 
quent Acts ; but the question whether such right was ousted in any colony 
by any colonial statute was reserved. The liquidator contended that by 
section 17 of the Crown Remedies and Liabilities Statute, 1865 (a Vic- 
torian Statute) the right of the Crown to payment in priority was taken 
away. That section provided that Her Majesty should not enforce a demand 
against a public debtor or accountant, or against any of his property, in any 
other manner than one subject could enforce aclaim against another subject 
and his property, and should have such and the same lien claim and rights 
as any subject had and could enforce, and no other. The Solicitor-General, 
Mr. Vaughan Hawkins, and Mr. J. D. Wood appeared in support of the 
motion, and Mr. Macnaghten, Q.C., and Mr. Latham for the liquidator. 
Mr. Justice Chitty said that the Victorian statute was a mere procedure 
statute, having effect within the colony only. The claim of the Crown to 
have the sums paid in full must therefore prevail, and he made an order 
accordingly. 


SUPREME COURT OF JUDICATURE. 


Court or ApPpEAL—January 21st. 
(Before Lorps Justices BacGatLay, Bowen, and Fry.) 
RE THE ORIENTAL BANK CORPORATION. 


Mr. Horacg Davey, Q.C., moved ex parte on behalf of the official liqui- 
dator to advance this appeal, which was in form a final appeal, into the list 
of interlocutory appeals. Although the appeal was a final appeal in this 
sense, that it finally fixed the status of certain gentlemen as not being 
original contributories to the Oriental Bank Corporation, it was in its nature 
interlocutory. He had to add that it only involved a short question as to 
the construction of the charter. That question, however, was very 
important, because it delayed the winding up of the Oriental Bank Cor- 
poration to some extent. The question was as to what was the meaning of 
the words “ original shareholders.” The charter provided that in the case 
of any transfer the original shareholder should remain liable for one year. 
The construction which the official liquidator had put upon that provision 
was that “original shareholders” meant “any transferor.” Mr. Justice 
Chitty had, however, held that “ original shareholder ” meant only “ original 
allottee.” There had been a great many transfers during the present year, 
and the point was an important one. The court advanced the appeal as 
asked into the interlocutory list. 
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Report of Bunk, &e., Bleetings. 


ALLIANCE BANK, LIMITED. 


TWENTY-EIGHTH report presented to the shareholders at the half-yearly ordinary 
general meeting, held at the Cannon Street Hotel, London, E.C., on Monday, 
January 19th, 1885. 

The directors have to report that the net ges: of the bank for the past half- 
year, after making deductions for interest. on a accounts, current expenses 
(including subscription to Life Insurance Fund), bad and doubtful debts, and 
rebate on bills not yet due, amount to £25, te. 8s. 2d., which, added to 
£6,634. 9s. 10d., the balance brought forward from the previous half-year, 
makes a total of £32,360. 183., now to be disposed of. Out of this sum it is 
recommended that £28, 000 be appropriated to the payment of a dividend at the 
rate of 7 per cent. per annum, free of income tax; that £200 be written off in 
reduction of furniture account at the branches, and that the balance, £4,160. 18s., 
be carried forward to the credit of the next account. The directors regret to 
report the death, on 17th September last, of their esteemed colleague, Sam 
Mendel, Esq. To fill the vacancy at the board thus created they have elected 
Frederic Peel, Esq., late of the firm of Messrs. Peel, Jacob & Co., of Calcutta, 
Manchester and Liverpool, as a director; and with a view to further strengthen- 
ing the board, they have also elected Henry Holmes Sutherland, Esq., of the 
firm of Messrs. Begg, Dunlop & Co., of Calcutta and i di which elections 
the shareholders are now asked to confirm. 


Bartholomew tam, E.C., By order of the board, 
January, 1885, Tuos. J. Scorr, Secretary. 


Balance-sheet, 31st December, 1884. 


Capit ital—80, 000 shares at £25 each, £2,000,000; paid up 
ereon, £10 per share . ; £800,000 
Amount due to customers on current ds ‘deposit account, 
a notes, &c. . ‘ ; . 2,875,593 
tances ‘ : . 539,759 
Liabilities = hy endorsement ¢ on foreign bills sold , ‘ 3,453 
om fund , ° , 5 . 232, 600 
Rebate account . ; 6,349 10 10 
Amount brought forward 30th J une, 1884, £6, 634. 9s. ‘10d. ; 
balance, being net profit for past half-year, £25, 726. 8s. 2d. $2,360 18 0 
£4,490,016 0 7 


Cr. 
Cash in hand and at Bank of England, £317,416. 2s. 34. ; 

cash lent at call, £575,000 . £892,416 
Investments (of which £128, ia is in Imperial Government 

Securities) 375,965 
Bills discounted £985,768. 2s, ; loans, advances &e., * 

£1,669,590. 17s. 4d. ‘ . 2,655,358 
Liabilities of customers for ace tances, as per contra. 539,759 
Liabilities of customers for pee on panies _ 

negotiated, as per contra ; 3,453 
Bank premises, furniture and fixtures P ‘ “ 23,062 





£4,490,016 
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PROFIT AND LOSS ACCOUNT. 

Dr. 
Current expenses, including rent, taxes, salaries, directors’ 

remuneration, life insurance, income tax, &c. . ‘ £20,493 16 
Rebate on bills discounted, not yet due  . 6,349 10 0 
Net profit, proposed to be appropriated as "follows :— 

Dividend of 7s. per share on 80,000 shares, £28,000; 

amount written off in reduction of furniture account 

£200; balance carried to _ and loss new account 

£4,160, 18. . . : pee 32,360 18 0 


$59,204 5 4 
ct eS I 


Cr. 
Balance brought forward, 30th June, 1884 £6,634 9 10 
Gross profits for the past half- -year, after payment of interest 

on it accounts, and Te re for bad ssa 

doubtful debts > ‘ . ° . 52,569 15 6 


£59,204 5 4 
Balance brought down ° : ; . ‘ ; £1,160 18 0 


RESERVE FUND. 
Balance, 31st December, 1884 . . .« . £232,500 0 0 


We have examined the foregoing accounts in detail, with the books and 
vouchers of the bank, and find them to becorrect. Further, we have ascertained 
by actual enumeration the correctness of the items of cash and bills of exchange 
in hand, and have inspected the securities representing the bank’s own invest- 
ments in government stocks, &c., and also those held on account of advances 
and loans as well as those belonging to customers, and we find them to be in due 
accordance with the books and accounts of the bank. 


Wirt Quitter (Quilter, Ball & Co.), . 
Joun Youne (Turquand, Youngs & Co.), } Auditors. 


The chairman (Alderman Sir J. Whittaker Ellis, M.P.), in moving the 
adoption of the report, said he had to make the same observation which he 
believed had been addressed to all bank shareholders at their recent meetings— 
namely, that circumstances over which they had no control had so regulated 
the incidonce of interest on capital that they were not able to come before 
them with so large a profit as they had been accustomed to do in the last three 
or four years. The first item on the balance-sheet—namely, the capital 
account—was the same as before; but the second—current and deposit accounts 
—showed an improvement of £85, 000 over the corresponding period of 1883, 
the figures being £2,875,000 st £2,791,000. This under the circumstances 
he regarded as a satisfactory eature. The acceptances were about the same, 
not so large as in previous years in consequence of the depression in trade. 
They had increased the reserve fund from £227,500 in December, 1883, to 
£232,500. The rebate amounted to £6,349, against £4,607 in December, 1883, 
the principal reason for the increase being that in the last month or two nd 
had been « considerable rise in the rate of interest, and in consequence Sor 
would have a larger sum to receive next quarter than they were receiving n 
on the same amount of business. They carried forward £4,160, as online 
£6,634 last half-year. They had a net ‘profit, of £25,776, as against £32,000 
in the P ects half-year. There was an increase this half-year in their 
current expenses of £2,000, arising from new branches, the cost of which, he 
believed, would prove to be an excellent investment for the shareholders who in 
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& hens oe wet rea) Sede &. ster & ek Set of age 
ensington, gro ing occupi ‘ore went there, 

that their branch there was now ath its wa S Dhe other se aeliod 
were newer undertakings. The one in Regent had not advanced so 
speedily as they could wish in consequence of the dull state of trade with West 
End tradesmen, but the other branch, that at Camden Town, had been a signal 
success. Taking the cash in hand and investments, they were in a position 
that all banks ought to be, namely, that these items were within a trifle of 
50 per cent. of their liabilities to their customers, and that at any moment these 
assets were at their call, the greater part of their investments being in imperial 
securities, and those which were not being all in sound colonial securities. 
He had every hope from the present position of things, that at the 
next meeting they would have a better account to give, but it 
depended very -much on how matters were managed in the interest of 
this great nation, and of the great colonial and Indian Empire over which we 
ruled. Mr. McMaster seconded the motion, which was put and carried with- 
out discussion, and the chairman declared a dividend for the half-year at the 
rate of 7 per cent per annum free of income tax. The chairman then moved 
that the election by the board of Mr. Frederic Peel, late of the firm of Peel, 
Jacob & Co., of Calcutta, Manchester, and Live 1, as a director in the place 
of Mr. Sam Mendel, deceased, and of Mr. H. H. Sutherland, of the firm of 
Begg, Dunlop & Co., of Calcutta and London, be confirmed.—Mr. M’Kenzie 
seconded the motion. They would, he said, derive great benefit from the 
counsel and advice of these gentlemen, as well as from the business they would 
bring to the bank. The motion was unanimously agreed to, and the meeting 
closed with votes of thanks to the directors, and to the managers, assistant- 
managers, and staff. 


BANK OF NEW ZEALAND. 


Forty-srxtu report of the directors to the half-yearly general meeting of the 
proprietors, held at Auckland, on Tuesday, 28th October, 1884. 

e result of the operations of the past half-year enables the directors to 
meet shareholders with the following report :— 

The net profit for the half-year ended 30th September, after full appropriation 
for all known bad and doubtful debts, and in reduction of bank and 
furniture accounts amounts to, £82,688. 17s. 3d.; to which may be added— 
Balance from half-year ended 3lst March, 1884, £13,405. 0s. 4d.; giving a 
total available for division of £96,093. 17s. 7d., which it is proposed to appro- 
priate as follows :—Payment of dividend at the rate of 10 per cent. per annum, 
£50,000 ; bonus of 5s. per share, equal to 5 per cent. per annum, £25,000; 
balance carried to profit and loss new account, £21,093. 17s. 7d.; £96,093. 17s. 7d. 
The dividend sol haem will be payable at the head office, Auckland, to- 
morrow (Wednesday), the 29th instant, and at branches on receipt of advice. 


Aggregate balance-sheet of the Bank of New Zealand, at 30th September, 1884, 
including London office at 3ist July, 1884. 


LIABILITIES, 


£1,000,000 
510,383 
1,411,477 
10,490,813 


’ 


$14,133,767 
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ASSETS. 


Cr. 
Coin and cash balances at bankers’. ‘ . . - £1,056,541 
Money on short call in London . . ; 

Bullion on hand and in transit . 

Government securities ° . é : : 

Bills receivable, and securities in London . fe 

Bills discounted, and other debts due to the bank 

Landed property, bank premises, &c.. « . 





£14,133,767 2 3 
PROFIT AND LOSS ACCOUNT. 


Dr. 
Dividend on 100,000 shares of £10 each at rate of 10 per 

cent. perannum . : ‘ . ‘ . . . £50,000 0 0 
Bonus at the rate of 5s. per share, equal to 5 per cent. per 

annum . - : . . ‘ 3 ‘ : 25,000 0 0 
Balance carried to the profit and loss new accounts. ‘ 21,093 17 7 


£96,093 17 7 
Cr. 
Balance from half-year ended 31st March, 1884 . : ¥ £13,405 0 4 
Net profit for half-year ended 30th September, 1884... 82,688 17 3 
£96,093 17 7 
RESERVE FUND. 


Dr, 
Balance. , P ‘ 3 ’ é . . ; £625,000 0 0 


Cr. 
Balance from last half-year ; ‘ ; * ; £625,000 0 0 


We hereby certify that we have examined the accounts of the Bank of 
New Zealand for the half-year ended 30th September, 1884, and that we have 
counted the cash balances and examined the bills and other securities held at 
the head office, and compared the returns of the branches with the statements 
in the foregoing balance sheet, and have found the same to be correct. 


Wm. Innes Taytor, . 
J. L. Witsoy,; } Auditors, 


Extract From Minvtes. 


The general manager read the advertisement convening the meeting, also the 
minutes of the last half-yearly general meeting, held on the 25th day of April, 
1884, which were confirmed. The report and balance-sheet having been read, 
the chairman moved, and Sir Frederick Whitaker seconded, their adoption. 
The motion on being put to the meeting was carried unanimously. Mr, William 
Innes Taylor being the only candidate for the seat at the board, vacated by Mr. 
J. C. Firth, the chairman moved, and Mr. Firth seconded, that he be declared 
duly elected. Carried unanimously. Mr. G. P. Pierce moved, and Mr. John 
Batger seconded, the election of Messrs. J. L, Wilson and A. K. Taylor as 
auditors for the ensuing year, which was put to the meeting and carried. On 
the motion of Mr. C. J. Stone, seconded by Mr. A. Boardman, a vote of thanks 
to the directors and officers of the bank was unanimously carried. 


J. Logan Campseit, Chairman. 
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BIRMINGHAM, DUDLEY AND DISTRICT BANKING COMPANY, 
LIMITED. - 


Rerort of the directors presented to the shareholders at the forty-ninth 
ordinary meeting, held at Birmingham on Monday, the 26th of January, 1885. 
The directors have to report that after deducting current expenses, rebate on 
bills not due, paying the income-tax, and making provision for all bad and 
doubtful debts, the net profits for the past year amount to £42,303. 17s. 11d., to 
which must be added £2,348. 5s. 1d., the balance of last year’s profit and loss 
account, making a total of £44,652. 3s. for distribution. An interim dividend, 
at the rate of 10 per cent. per annum free of income-tax, was paid in August 
last, and the directors recommend that a similar dividend be paid on the 2nd 
Negcre 4 next. These payments will absorb £34,500, and after adding £300 to 
the premises (h office) redemption fund, and paying £500 to the 
officers’ superannuation fund, there will remain a balance of £9,352. 3s. The 
directors have given the subject of dividends their careful consideration ; and, 
feeling that « policy of prudence will commend itself to the shareholders, = 
have transferred £8,000 out of the year’s profits to the credit of the branch ban 
premises account, leaving £1,352. 3s. as a balance to be carried forward to next 
ag _— and loss account. The directors who retire at the meeting are 
. Walter Williams, Mr. J. F. Swinburn, and Mr. J. William Williams, who, 
being eligible, offer themselves for re-election. The auditor, Mr. W. N. 
= also retires at the meeting, but is eligible and offers himself for re- 
ection. 


Balance-sheet, 31st December, 1884. 
Dr. LIABILITIES, 


Capital account :—86,250 shares, £4 per share paid. \ £345,000 
Reserve surplus fund 4 2 


0 
é . " § 3 0 
Bank premises redemption fund (H.O.) .. ¢ Ht g 4,735 1 
Due on deposit, current and other accounts é é : 2,593,833 8 

9 


£3, 163,568 17 
ae oT 
Cr. ASSETS. 


Bills of Exchange ‘ - ‘ , ‘ . 3 £960,238 6 8 
Cash in hand, at Bank of England, andatagents . . 279,182 15 0 
£132,795. 3s, consols, 2} per cents., and India stock, 
£121,476. 18s. 2d. ; £115,300 Colonial Government bonds . 
and railway stock and debentures, £120,592. 17s. 5d. =. 242,069 15 
Freehold and leasehold estates and other realisable securities 69,402 4 
Bank premises, head office and branches, furniture, &c. $ 126,295 6 10 
Loans on security and advances on current accounts . : 1,536,380 10 8 





£3,153,568 17 9 


Profit and Loss Account for the year ending 31st December, 1884. 
Dividend paid 1st August, 1884, at 4s. per share on 86,260 
Spictient papetts Mad Peicenry; 190i, of ds.’ px Gare ve 
oe osc redemption fund (H.0.) : : : : 
Reduction of bank premises (branches) 


Officers’ superannuation fund . : : 
Balance to next year’s profit and loss account 


£17,250 
17,250 
300 


VoL. XLV. 








146 : Bradford District Bank. 


Cr. 
Balance of profit and loss account 3lst December, 1883. £2,348 5 1 
Net profit for the year ending 31st December, 1884 . ‘ 42,303 17 11 


£44,652 3 0 


Watrer Wiis, Chairman, 

Joun Freip See, Deputy-Chairman, | Directors 
Tuomas Barney, Managing Director, 
Watrer Rosson, 

Lawrence A. Srrance, Manager of Branches. 


I have examined the bills of exchange on hand, ascertained the correctness of 
the cash balances, and inspected the securities representing the investments of 
the bank. I have also examined the ae on and profit and loss 
account with the books and vouchers at the office, and with the certified 
returns from each branch; and I beg to report that, in my opinion, such 
accounts are properly drawn u as to exhibit a true and correct view of the 
bank’s affairs as shown by Pty oe and returns of the company. 


Watters N. Fisuer, F.C.A., Auditor. 
Birmingham, January 12th, 1885. 


BRADFORD DISTRICT BANK, LIMITED. 


Report of the directors submitted to the members at the forty-sixth 
— meeting held in Bradford on Wednesday, the 28th January, 1885. 

The directors have to submit the balance-sheet and statement of accounts to 
the 31st December last. It is with satisfaction the a poe has to refer to the 
results of the past six months’ operations, which they consider justify them in 
proposing an addition to the rate of dividend recently paid. After pa paying o cur- 
rent expenses and making due provision for bad debts, the profits, incl 
£5,748. 7s. 2d., the balance from last account, amount to £19, 908. 28. 8¢., which 
the directors recommend appropriating as follows, £14,894. 6s. in payment ofa 
dividend at the rate of 10 per cent. per annum (free of income-tax), and to 
carry forward the balance £5,013. 17s. 8d. to next account. In 
with tlauses 82 and 83 of the - 8 articles of association, Mr. Wade 
retires by rotation at this m is eligible for re-election. The auditor’s 
term of office also expires, he is gible for re-appointment. 


Henry Mason, Chairman. 


Balance-sheet, December 31st, 1884. 


LIABILITIES. 
Dr. 
Capital called wet £35 * share on 8,511 shares of 
£100 each. ° . - £297,885 0 0 
Reserved fund . a : 200,000 0 0 
— = to customers on current, deposit and other 
. F i 869,316 3 11 
Unclaimed dividends . : : : : : 111 15 0 
Profit and loss—balance of this account . : é 19,908 2 8 
£1,387,221 1 7 
———— 





Bradford Old Bank. 


ASSETS, 


Cush — bills on hand and with London agents and — 


£401,227 5 
Amount due from customers on current accounts < ‘ 966,327 10 
ae agro and furnishings . : : 19,631 11 


Stamps on han : : : ‘ ‘ : : «184 16 
$1,387,221 1 








PROFIT AND LOSS ACCOUNT. 


Penna expenses, viz., salaries, income-tax on profits, 
stationery, directors’ remuneration, &e., Bradford and 
Keighley ‘ £3,643 13 

Dividend account for payment of dividend of 36s. per 
we. 10 per cent. per annum, £14,894. 5s.; to 
<6 6to 6«6profit and lose—new account, 

25018. 013.178. 8d... . . . . . ° ° 19,908 2.8 

£23,551 16 & 

Balnace vn 60th June last . : £5,743 7 2 
Interest, commission, &c. after Aeducting rebate on 

undue bills and making provision for bad debts . 17,808 9 3 


£23,551 16 5 
TS 
Henry Mason, 
Mosss BorromMLey R 
Briees PRIESTLEY, Directors. 
Jno. Henry Wane, ) 


I have to report that I have examined the accounts of this company for the 
— —_ ending 3ist December, 1884, and find such accounts correct; and 
the balance-sheet represents a true state of its affairs, and all particulars 
reeeioal by the regulations of the company, 
J. A. Hesstton, Auditor. 


Bradford, 12th January, 1885. 


BRADFORD OL” BANK, LIMITED. 


Rerorr of the directors presented to the proprietors at the half-yearly ordinary 
meng oe See the 26th January, 1085. 

The rs submit to the shareh ders the usual half-yearly balance-sheet. 
The profits for the half-year, provision having been made bad and doubtful 
debts, amount to £29,785. 9s. 9d., subject to deduction of £687. 9s. 9d. for 
income-tax, the net profit being £29,098. When the balance of £2,027. 11s. Id. 
brought forward from last account is added, the sum to be 
preg rv ete 125. 1ls. 1d. The directors recommend 
of £1. 2s. 6d. share, clear of income-tax, be paid, and that the balance of 
£3,000. 11s. bd. be carried forward to next half-year. Mr. Henry Mitchell and 
Mr. John Brigg retire from the board in the ordinary course of rotation. 
ee re-election. Messrs. R. Mackay & Co. 

are- recommended by the the directors for re-election as the suditors of the 
Aurrep Haart s, Chaifman. 
Joan Bum, Vice-Onairman: 








Bristol and West of England Bank. 


Balance-sheet 31st Decembcr, 1884. 


LIABILITIES. 
Dr. 
Share pedi :—25,000 shares of £50 each ; with £20 me 
; : : £500,000 0 6 
nd pee lus fund =. : 160,000 0 0 
Deposits, ny 00,351. lls. 4d. ; ‘credit balances on current 
accounts, drafts on London agents, &. $1,041,860. 19s.8d. 2,042,212 11 0 
Unpaid dividends . . 460 7 6 
Rebate on bills . 2,419 3 10 
Profit and loss account:—Balance from account to 30th 
June, 1884, £2,027. 11s. 1d.; profit this half-year, 
$29,785. 9s. 9d. ; less income- tax, £687. 98. 94.— £29,098 Se ll 1 


52,726,217 13 6 
—————— 
ASSETS. 


Cr. 
Cash at head office and branches, £94,850. 1s. 8d. ; money 

at call at London and other bankers, £178,058. ils. 1d. ; 

bills of exchange on hand, £476,041. 28. 6d. . ° $748,949 15 $ 
Loans on stock and other securities . . 240,286 7 9 
Investments in railway debenture om guarantee stocks, 

consols and other securities . ‘ ° 154,330 4 2 
Advances on current accounts. ‘ . . 3 . 1,641,295 11 9 
Stamps on hand . Sars t : ‘ ; ; : 570 3 10 
Bank premises . . : : . : . ‘ 40,785 10 8& 





£2,726,217 18 5 


We have examined the above balance-sheet in detail with the books of the 
bank and we certify it to be correct. We have counted the cash on hand at the 
head office and branches, and have minutely examined the bills of exchange on 
hand ; and further, we have inspected the securities for the investments of the 
bank, "and also those held for advances and Ioans, and have found them all to be 
in accordance with the books of the bank: In accordance with the articles of 
association of the company, we certify that in our opinion the or is a full 
and fair balance-sheet, and contains the particulars required by the 7 ryrosd 
of the company, and exhibits a true and correct view of the state of the com- 
pany’s affairs. 


R. Mackay & Oo., Auditors. 
13th January, 1885. 


BRISTOL AND WEST OF ENGLAND BANK, LIMITED. 


wo dh wetha tthe Bank, Bristol Thoredey, on vo ra 
gen mi at the on , Jan near 
The directors hi herewith submit to the shareholders a statement of the accounts 
of the bank for the twelve months ending 3ist December, 1884. After 
ment of all charges and expenses, and ea ee beful 
debts, the net me ree for the year-—which includes an exceptional sum realised 

ye profitable sale of some investment seourities—is £18,419. 178. 9d. ; out 
o' which an interim dividend at the rate of 6 per cent. per annum, 

to £4,500, was declared in July last, leaving for present di 
£13,919. 17s, 94. The directors recommend that from this sum £4,500 should 
be a to the payment of a dividend for the past half-year at the rate 
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of 6 per cent. annum, free of income-tax, and that the balance of 
£9,419. 17s. 9d. should be carried to the reserve fund. The whole balance of 
the profit and loss account. has been dealt with, and the directors pro 
future to follow the same plan, instead of leaving a quilbeme thie ced ee 
ward as on previous occasions. . Should. the recommendations of the directors 
be adopted, e reserve fund will then be £30,419. 17s. 9d.—an amount more 
than equal to one-fifth of the paid-up capital—and the restriction of the divi- 
dend to 6 i Ss. cent. provided for by the articles of association will be thus 
removed. e directors tulate the shareholders upon having atiained 
this result in the sixth year of the neg s history, and while Fang policy will 
still be to build up the reserve fund by adding substantial sums from the 
ts, they think that in the future the Bees Fa may reasonably expect an 
increased dividend. During the past year branches have been opened at Newn- 
ham and Cinderford, and ents are made to open forthwith a branch at 
Stroud. Mr. John Gunn, of iff, a gentleman of position and influence, 
was elected by the directors to a seat at the board in February last, in the place 
of Mr. Wm. Williams, who resigned; and a resolution confirming such appoint- 
ment will be submitted to the shareholders at this meeting, Mr. Tinn retires 
by rotation, but is eligible and now offers himself for re-election. The auditors, 
Messrs. Turquand, 4, Youngs, Weise, Bishop and Clarke, and Messrs. Tribe, 
Clarke and Co., also retire, and offer themselves for re-appointment. Resolu- 
tions will be submitted at the meeting for the purpose of fixing the remunera- 
tion of the directors and auditers for the current year. 


Joszrnx Tr, Chairman. 


Balance-sheet, 31st December, 1884. 


LIABILITIES. 
Dr. 


Current and deposit accounts, £623,155. 0s. 6d.; drafts on 
London agents, £11,508. 6s. 6d.; liabilities on endorse- 
ment of foreign bills negotiated, &c., £199. 188. 11d., 
interest due on deposits, outstanding _—s &e., 
$24,135. 15s. 11d. ; total liabilities . ° . 

Capital subscribed, 20, 000 shares of £20 cach . 

Amount called up :—£7. 10s. per share on 20,000 shares ° 

Reserved fund, invested in new 3 per cents. as se 


contra 
Rebate on bills carried forward to next account 
Profit and loss account :—Balance, being net profit for the 
ear 1884, including £503. 6s. 94. bro forward from 
account, $18,419. 178. 94.; _ interim dividend 
paid in July last, ‘84, 500 ‘ 13,919 17 9 


£845,299 18 1 
———= 


Or 


Cash in hand and Bank England, Bristol, 
£80,818. 7s. 10d. ; cath with ps agents and other . 
ae $93,898. "Te. 90. $174,716 16 7 
vestments ;—Consols and_new 3 per cents., £40,000; 
aeons stocks, colonial bonds, railway debenture 
stock, and other investments, £60,561, 16s. 34. é . 100,661 16 3 
New 3 per-cents., reserve fund . * " 3 e ‘ 21,000 0 0 


Carried forward . . « + - £296,278 11 10 
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Brought forward . ° . 


ei See ee £193, 875. 2s. 1a; 
exceeding three months, £38,369, 13s. 4d. 

Advances on current accounts, "4244, 586. 98. 1d. ; promis- 
sory notes to the bank, £7,641. 0s. 4d. . 

Liabilities of customers for endorsements, &., as per 
contra . . . 

Bank premises, frechold and leasehold 

Drafts in transit, stamps, &c. . 


PROFIT AND LO8S ACCOUNT. 


Dr. 

Interest due and paid to customers 

Current expenses at head office and branches, including 
rent, taxes, salaries, London agents’ ees direc- 
tors’ remuneration, income — &e. . 

Rebate on bills not due. 

Interim dividend at 6 4 ys ‘cont. An! ‘annum paid in July 
last. ‘ 

Balance. ° 

Proposed appropriation :—Dividend at 6 per cent. per 
annum for the half-year ending 31st ee 1884, 
£4,500; reserve fund, £9,419, 17s. 9d. . . 


Cr. 

Balance from last account . 

Gross income for the year ending 8ist December, 1884, 
after waking provision for bad and doubtful debts . 


JoszePa Tiny, 


£296,278 11 10 
232,244 15 5 
252,227 9 11 
199 18 11 
42,329 8 4 
22,019 13 8 
£845,299 18 1 
—— ——— 
£10,089 16 
14,127 19 
1,380 18 
4,500 0 
13,919 17 
13,919 17 9 
£44,018 11 7 


£503 6 9 
43,515 4 10 
£44,018 11 7 

——— 


Chairman. 
GEoRGE Joun Pickin, General Manager. 


AUDITORS’ REPORT. 


We have examined the balance-sheet of the Bristol and West of England 


Bank, Limited, of which the al 
with the books at the head office and 


and have ccmpared it 
e branches, and find it to be in accord- 


ance therewith. We are of opinion that the balance-sheet represents fully and 


tairly the position of the bank. 


Turaqvanpd, Younes, Weisz, Bisnor & Ciarxer, . 
Tribe, CLARKE & Co., : } Auditors. 


12th January, 1885. 


CENTRAL BANK OF LONDON, LIMITED. 


Forty-sgconpD ordinary general meeting, held at Cannon Street Hotel, Cannon 
Street, London, on Thureday, 15th January, 1885. 

The directors submit the result of the operations of the bank for the half- 
year ended 3lst December, 1884. The annexed profit and loss account shows a 
gross profit, including the sum brought forward from the previous half-year, 
of £33, 286. 8s. 1ld., and deducting therefrom the charges at head office Co 
branches, directors’ remuneration, and interest to customers for the past half- 
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year, and writing off an adequate sum from the amount expended on bank 
premises, there remains a balense of £16,818. 19s, 7¢. The directors, therefore, 
recommend that a dividend be paid at the rate of £11 cent. per annum, 
free of income-tax ; that £5,000 be added to the reserve fund, which will then 
stand at £92,500, and that the surplus, amounting to £4,943. 19s, 7d. Mg na 
rebate), be carried forward to fit and loss new account. 

er, and Alderman Sir H. E. t, the directors retiring A — 
being eligible, offer themselves for re-election. The auditors also go out 
Office, and offer themselves for re-appointment, In accordance with the wish 
expressed at the last meeting of the shareholders, the directors have instructed 
bs rea cal 8 spa to revise tho Articles of joins moar es ty? — = 

general meeting, an extraordinary meeting e w 

the draft of new regulations, which have been approved by the board, will be 
submitted for consideration and approval. 


By order of the board, 
A.rrep Mars, Secretary. 


General Balance-sheet, December 31st, 1884. 


CAPITAL AND LIABILITIES. 
Dr. 


Capital—Authorised, £1,000,000 ; issued in 25,000 shares of 
£10 each, £250,000 ; amount paid-up, viz., £5 per share 
on 25,000 shares £125,000 0 0 
Amount due on current accounts, £994, 690. 48. 1d.; ; deposit 
accounts at notice, £352,602. 19s. 10d. 1,347,293 3 11 
Acceptances, £188. 7s. 10d. ; 2a bills + negotiated for 
customers, £314. 15s. 2d. 503 3 0 
Reserve fund, invested in consols : e " é 87,500 0 0 
Rebate of interest on current bills ‘ - 4,138 16 10 
Profit and loss account—Net profit as per statement. . 12,680 2 9 
£1,577,115 6 6 
—— 


eee ° cee . £241,259 4 


240,000 0 

Investments at cost, ‘vis. :  g121, 882. 5s. 10d. coneols (of 
this £88,689. 12s. 9d. represents the reserve fund, and 

£31,000 is set aside as security for accounts of public 
; £61,029. 15s. 4d. reduced, os ects = 

185,006 6 

523,480 19 

345,479 18 


503 3 


isee—Frecholds, £32,778. 17s. 6d.; leascholds, 
and fittings and furniture, £4,813. 13s. ld... : 37,592 10 
Stamps and sundry other assets. ° . . 3,793 6 


$1,577,115 6 
ae Seer 
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Profit and Loss Account for the half-year ended 31st December, 1884. 


General cb s at head office and branches, incladin 
directors’ fees, £12,728, 1s, 10¢d.; amount written o 
bank premises account for depreciation of leasehold 
premises, furniture, &o., £99. 16s. 9d. . “ . : $12,827 18 7 

Interest to customers . . * . . . “ 3,639 10 9 

Rebate of interest on current bills, £4,138. 16s. 10d. ; 
balance, being net profit to 31st December, 1884, 
£12,680. 28. 9d... . : ° > ° . ° 16,818 19 7 
£33,286 8 11 

———— 
Cr. 

Balance at 30th June, 1884 . . : . . “ 

Dedwet—Amount of 41st dividend paid at the rate of 
10 per cent. per annum, £6,250; amount carried to the 


£13,386 16 9 


reserve fund, £5,000 11,260 0 0 


2,086 16 9 
Balance of profit (after providing for estimated loss by bad 


and doubtful debts) for the half-year ended 31st 
December, 1884  . ‘ ‘ : ‘ . ‘ ‘ 31,199 12 2 


£33,286 $8 21 
———— 
Audited and approved, 

— a 
(Turquan oungs & Co.) $ 

il. L. Hammack, Auditors. 
E. H. Byas, 

Ricnarp Brapsnaw, : 

Gaonen Suren, {Director 


Grirrita Tuomas, 
7th January, 1885. 


The chairman (Mr. G. Thomas), in moving the adoption of the report, stated 
that the low value of money in the early part of the half-year had materially 
affected the business of banks and reduced their profits; but in the latter 
part of the six months they had been enabled, to some extent, to 
retrieve the great loss of earnings in tho former part. Compared with the cor- 
responding period of the previous , the position of the bank, as shown by 
the accounts, had greatly impro with a few small exceptions. They had 
therefore decided to recommend an increased dividend—at the rate of 11 per 
cent. per annum—and they did that the more willingly because they were 
enabled at the same time to add £5,000 to the reserve fund, and, including the 
rebate, to carry forward over £4,900. The deposit accounts showed a substan- 
tial increase, and ta a opened a considerable number of new accounts in 
the half-year. The bills discounted and loans to customers also exhibited a good 
increase. The position of the branches gave the directors great satisfaction. 
Mr. R. Bradshaw briefly seconded the motion, expressing gratification at the 
position of the bank. Mr. Jones raised objection to the continual additions 
which the directcrs made to the reserve fund. Mr. Frewer ——- his 
belief that the action taken by Messrs, Glyn, Mills, Currie and 
be followed by other similar institutions, and that competition amongst banks 
would be increased. He, therefore, warmly indorsed the policy of the directors 
in increasing the reserve fund of the bank. The motion was carried, as were 
other resolutions declaring the dividend recommended, and re-electing the 
retiring directors and auditors. At a subsequent extraordinary meeting the 
draft of proposed new regulations was approved. 
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CITY BANK, LIMITED. 


Firty-z1euta report, submitted to the proprictors at the se eral 
meeting, at the Cannon Street Hotel, on Tenstay, 20th January, 1 y 


The directors present to the shareholders the annexed balance-sheet and 
profit and loss account for the half-year to 31st December, 1884, showing that, 
after providing for interest on deposit accounts and for bad and doubtful 
debts, the gross profits, with £8, em 7s. 4d. brought forward from the last 
account, amount to £105,016. 13s. Provision being made for current 
expenses and rebate on bills hesoenited not due, the directors declare a divi- 
dend, free of income-tax, at the rate of £10 per cent. per annum on £1,000,000 
the capital paid up, and carry forward to the next account £9,648. 17s. 8d. 
The directors with much regret announce the decease of Mr. Andrew Lawrie, 
for many years a director of this bank, 


Balance-sheet, 31st December, 1884. 


Dr. 
Capital paid up, viz., £10 ncey on 100,000 shares . $1,000,000 0 
Reserve fund . as ‘ 600,000 0 
Current and deposit accounts . : 4,331,276 10 
Acceptances against cash in hand, bankers’ bill approved 

securities, &c. . . 2,439,216 8 
Liabilities on foreign bills negotiated . 962 4 
Profit and loss account, viz. :—Undivided profit brought 

forward from last half-year, £8,972. 7s. 4d.; since 

added, after provision for bad and doubtful debts, 

Pe eens“ + ssnrat wrrek oth nee 105,016 13 2 


£8,376,471 16 3 
—— 


Cr. : 

Consola, new three r cents., exchequer bills, East 
India debentures and Metropolitan consolidated stock . £602,337 16 10 

Cash in hand, sens. 8s. 10d. ; at Bank of e Engl: and, 
£419,736. 16s, 2d, ; at call, £620,000, 1,286,685 5 0 
Bills discounted , . ‘ a ‘ J 1,416,095 9 2 
pees tape pace &o. . p 5 5 . . : ° lk 
ities of customers for sien cin, . 439,21 6 

Liabilities of customers for endorsements on ao bills 
negotiated per contra. ‘ $62 4 2 
Ourrent expenses . ‘ . ‘ 37,021 19 8 
Bank premises, head office and branches. ‘ ‘ 56 00 
3 





£8,376,471 16 


Profit and Loss Account for the half-year ending the 31st December, 1884. 
Dr. 


Curront expenses, ~ ama Bo a seg 
directors’ remuneration, proportion balding expen 


income-tax, &c. . £37,021 19 8 
Amount carried to profit and loss new account, ‘being 

rebate on bills discounted not yet due 8,345 15 10 
Dividend account, for the payment of a dividend at tho 

rate of 10 per cent. per annum on £1,000,000, amount 

of paid-up capital wu 100,000 shares . 60,000 0 0 
Undivided profit transferred to profit and i joss new account 9,648 17 8 


£106,016 138. 2 
——— 
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Belunce brought Pasig: viz. :—Undivided profit ree a0 
forward from last half-year, £8,972. 7s. 4d. ; 
added, after aoe for bad and doubtful’ debts, 
£96,044. 58. 10d. . . . £105,016 138 2 
————— 


pm oom Chairman, 

ENRY JOHN ATKINSON, . 
Tomas Morcan Harvey, Directors. 
Joun Henperson, 


Atrrep Grorce Kennepy, Manager. 


We beg to report that, in our opinion, the foregoing is a full and fair 
balance-sheet, properly drawn up, and that it exhibits a true and correct view 
of the company’s affairs, as shown by the books of the company. 


Joun Curry, - 
Wuutws E. East, } Auditors 


The chairman (Mr. John Jones), after declaring a dividend for the half-year 
at the rate of 10 per cent. per annum free of income-tax, moved the adoption 
pean gel and accounts. He said the first item in the balance-sheet 
‘‘Capital paid-up, viz., £10 per share on 100,000 shares, $1,000,000,” was 
the same as in the last account, The second item, ** Reserve fund, £500,000, 0,” 
was also the same. ‘Current and deposit accounts, “* $4, 331, 276,” was 
about £56,590 less than the former figures. ‘* Acceptances against cash in 
hand, bankers’ bills, approved securities, &c., £2,439,276,”’ also was less by 
£370, = The board were unanimously satisfied that that item was sound 

ry. The undivided profits brought forward from last year 
were 28, 572, and there had been since added, after making provision for bad 
and doubtful debts, £96,044. This was in excess of the figures in their last 
account by £4,067, which was attributable to a rise in the rate of interest 
during the six ‘months. On the other side of the account the first item was 
‘‘consols, new three per cents., exchequer bills, and Metropolitan consoli- 
dated stock, £602,337,” which was in excess of the figures in the last account 
by £48, 490. “ Cash in hand, at the Bank of England and at call, £1,286,685,”’ 
was in excess by £120,883. ‘Bills discounted, loans, advances, &e., 
£3,493,703,” was in excess by £22,467; the next item, ‘* liabilities of cus- 
tomers for acceptance per contra, £2,439, 216, was a bookkeeping entry to 
balance the debit ; << benking premises, head office and brane £66,545,” 
showed a diminution of £2,897. Coming next to the profit and loss account, 
the item of current expenses, £37,021, showed an increase of £1,395 on the 
figures in the last account, which arose from the directors having in July last 
considered it expedient to review the emoluments of some of their managers 
and heads of departments, which resulted in their making a material addition 
to them. It was just and was also generous, and he was quite sure the share- 
holders would not regret it. There was also some additions made by se 
to clerks who occupied a less important position than those to vom ke 
alluded. When he last met them he thought they saw their way to fete 
between £400 and £500 a year by the increased facilities for rid of 
light gold, and other things; but an inconvenient annuitan income-tax 
in, and asked for 2d. in the & more, and that took away the whole 
of it. The amount carried to profit and loss new account, being rebate, 
£8,345, exceeded by nearly £4,000 that item in the last account, when the dis- 
count was taken at 2 per cent., whereas now it was taken at 5. The dividend 
was at the rate of 10 per cent., and the amount carried forward was £9,648, 
which was about £670 more than last half-year. commenced the 
a rate 


They had 
present half-year with a interest at 5 per cent., as 


Bank of of 
Eopiast © dant year ; and he trusted that at their next meeting they would have 
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every: reason to be satisfied with the progress of their business. Alderman Sir 
W. McArthur, M.P., seconded the motion, which was carried without discus- 
sion, and the proceedings closed with votes of thanks to the chairman and 
directors and to the manager and staff. 


COLONIAL BANK, 


Report by the directors to the rietors at the ninety-fourth half-yearly 
meeting, held at the Bank House, Bishopsgate Street Within, on 
ureday, the 8th day of January, 1885. 
The have to submit the following statement of the debts and assets 
of the corporation on 30th June last, viz. :— . 


DEBTS, 


Dr. 
Paid-up capital. . > : ait. 0 ‘ . - £660,000 0 0 
Reserved fund . ‘ . i ‘ ‘ . . : 117,000 0 0 
Notes in circulation . ‘ . ® ; : ; e 489,582 8 4 
its at interest and on current account ‘ . - 1,966,087 0 10 
ills payable and other liabilities . ‘ ‘ ‘ - 1,688,453 8 2 
Balance of profit from last half-year . . “ ‘ : 1,066 13 2 
Balance, being net profit for half-year ending 30th June, 
1884 a . ° ‘ a ‘ ‘ ‘ ‘ 33,779 1 10 





$4,896,958 12 4 
—_———a 


ASSETS. 
Cr. 
eee ee ee 
Cash at London bankers, and at call, and short notice * 104,017 7 
English and colonial government and other investments 
held in London . . y 4 ‘ ‘ é 
Bills receivable, &c. . y 4 . 
Due in the colonies on current accounts 


1 
5 
990,749 12° 9 
} 2 
° re ‘ ‘ 1 
Bills discounted in the colonies, bills in transit, and advances 


71,842 71 





on security, &. . ‘ > . . r R ‘ 1,533,728 13 0 
Bank premises and furniture in London and the colonies . 10,000 0 0 
£4,895,968 12 4 

———— 

It will be observed that the directors have made some alteration in the form 
and details of the above statement, information ‘of 
debts and assets, which hope will be the Of the 


income tax, to £33,779. 1s 
forward from 
See epee ot a dividend of 5 
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and several failures have taken place by which losses have been sus- 
tained. On the whole, however, the directors consider themselves fortunate in 
being able to declare the amount of profit shown in the accompanying state- 
ment. The accounts from the branches are more satisfactory than under 
existing circumstances might have been reasonably anticipated. 


Haxry H. Dosregz, Chairman. 


The chairman (Harry Hankey Dobree, Esq.) said: Gentlemen, since we last had 
the pleasure of meeting you here we have had to lament the death of our late 
chairman, Mr. Thomas Daniel Hill, who for many years filled the chair of this 
bank. Mr. Hill was greatly looked up to in the City as a man of sound business 
capacity, and of the strictest integrity. We shall long feel his loss, for a better 
or more loyal colleague it would be impossible to find anywhere. We have also 
to regret the absence to-day of our present chairman, M. Jacob Quixano 
Henriques, who for the present is quite broken down by severe domestic bereave- 
ment. For him I ask your sympathy; for myself your forbearance. I am 
going, gentlemen, to endeavour to assign to you some reasons for the fall which 
has taken place in the shares of this bank, a fall so severe and continuous 
as to have rm a constant source of anxiety to the directors ever since the 
beginning of the year which we have happily left behind us. The first cause of 
the fall was probably an exaggerated report of the loss we had sustained by the 
firm of Thomas and Co. I: was said that the whole of our reserve fund had 
been swept away, and that even then the loss would not be nearly covered. I 
shall presently show you, gentlemen, how little truth there was in that state- 
ment. The failure of Thomas and Co. was shor!ly followed by the stoppage of 
the Oriental Bank, a stoppage which affected men’s minds as to their security 
where they held shares in kindred institutions—institutions doing a somewhat 
similar business to the Oriental Bank. On the top of this there were numerous 
sales of our shares by necessitous holders. The state of affuirs in the West Indies, 
where many of our shares were held, forced the holders to realise and to get in 
money from some source oranother. Beyond that there were numerous adverse 
criticisms in some of the financial papers, criticisms I dare say very. well meant, but 
which nevertheless have had a very deteriorating influence upon the property of 
the shareholders of this bank. And again, after that, there were a number of 
most desponding, | think over-despondent, letters, from proprietors in the West 
Indies and other sugar-producing colonies, saying that the cultivation of cane 
sugar could never be carried on again at a it, and all that sort of thing, which 
naturally frightened people as to the position of the Colonial Bank. Private 
letters were received by the directors, asking whether it was true that a call was 
about to be made, and that the whole of our capital was locked up in the West 
Indies, and questions analogous ; though, had they only chosen to refer to the 
last report of the directors, they would have seen how impossible it was that this 
could be true, for we have over one million invested in London in first-class 
securities, That alone surely is quite sufficient to refute such a statement as 
that the whole of the capital was locked up or that it would be necessary to call 
up fresh capital. You will observe, gentlemen, that at this time we have made 
a considerable alteration in the form of the accounts which we have laid before 
you. This has been done in deference to the wish of several of the shareholders, 
and the account is now drawn up in the exact form i i 
Companies Act, 1879. This is the form which is obli 
limited banks. I will endeavour to analyse this account, as 
present occasion, from the letters we have received, that shareholders 
shown such ignorance of the affairs of the bank, that it is j 
go through the account thoroughly for you. first three i 
side do not require comment from me. The deposits at in 
account—I may mention that the its on current account 
amount of the deposits at interest—the deposits at interest are 
six and twelve months’ notice. They are spread over the whole 
Indian Islands. There are an immense number of accounts, many 
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trifling amount. We do not encourage and do not accept deposits in London at 
all, and therefore we are not liable to be affected when there isa panic in London. 
The ‘‘ Bills payable and other liabilities’ include a very few accounts that we 
keep at this head office for the convenience of customers. They are trifling in 
amount, and I need not allude to them. ‘Then on the other side of the account 
‘ou have specie £293,133, all of which is in the colonies. Cash at London 
Soabiiins at call and short notice, £104,017, seems a small amount fora bank of 
this kind to hold at call; but the whole of our business being transacted in the 
West Indies we do not require to hold large sums immediately available here. 
English and colonial government and other investments held in London, these 
consist of £350,000 consols and new 24 per cents., a large amount of London 
and other corporation bonds, colonial government bonds of a first-class descrip- 
tion, a few debentures, but no foreign government securities of any kind. e 
look upon these investments as being as good as a bank note, and that sum of 
£390,749 would be realisable in a few hours, I believe, at an amount consider- 
ably in excess of the cost at which it stands in the account. Then you will 
observe the ‘‘ Bills receivable.’’ These are all the bills that we buy in the 
colonies ; they are drawn upon, we hope, sound and good firms in London— 
the bulk of them, at all events—and you will observe that they exceed the 
** Bills payable”’ by nearly a quarter of a million sterling. This is also a 
valuable asset. We have due in the colonies on ‘current accounts’’ £71,842. 
These are unsecured advances spread over an immense number of accounts, and 
in the volume of the business of the bank the item is not an important one. We 
discourage the making of advances without security as much as possible, but no 
banking business can be carried on without some facilities being given to traders. 
“ Bills discounted in the colonies,’ ‘‘ Bills in transit,’”? and “ Advances on 
security,’ etc. ; these include, as you will see, all the advances on security. 
Now, gentlemen, it is contrary to our charter to make advances on West Indian 
estates or any real property in the first instance, orto make cultivation advances. 
We do not do it, but it occurs’sometimes when failures take place that we are 
obliged to take over estates as collateral security for advances already made, in 
which case we realise them as rapidly as possible, and write off any loss which 
may accrue from these securities. edo not keep things hanging on longer 
Now I want just to call attention to this fact: that the 
bills receivable show a surplus over the bills payable of fully a of a 
million sterling, and that, with the amount of cash which we have at our 
noe comes to £1,623,000, against the liabilities of the bank for ‘* deposits ”’ 
‘* notes in circulation,’’ £2,456,000; that is, we have 66 per cent. of ims 
i against the liabilities under these two heads. I 
i tlemen, that financially this is an extraordinary strong position for 
any . I can assure you that the accounts are perfectly honest. 
loss that we have made that we know of up to the end of the year has been 
written off the profits made up to the of June. We have the half-year’s 
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of things which cannot last very long. It is impossible that a great article of 
commerce like sugar can long continue to be so much below its cost. 
The beet interest is suffering quite as much, if not more, than the cane-sugar 
interest. There is every of a reciprocity treaty being concluded with 
the United States, which enable the states to absorb the whole of the 
cenecah te Hues teliesendectishun-aeam aanaemeneiaatn aie 
West Indies generally. We who have had some experience of the management 
of sugar estates believe that, although it is ble that in some of the smaller 
‘West Indian islands the cane may go out of cultivation, sugar can yet be pro- 
duced as cheaply or cheaper in Demerara, Trinidad and Barbadoes than in 
any part of the world. Then there is another thing which I would call your 
attention to, and it is that the West Indies are not entirely dependent upon the 
produce of the sugar-cane as they were some 15 years ago. Of course it is our 
great staple product, .but there is a large uction of cocoa, coffee, spices, 
woods and fruit, which all tend to make the West Indies the more independent 
<tongen oud I un conthioet Cal Gin bank’ oill conten te be uhiote eam Ger 
you fair dividends. When eS ee ee 
to pay as much dividend as we di web a mg nee! A business like this is 
an lg aa ee a the country in which it transacts its 
business. I do not know whether it is own to man of you, but in the last 
10 years, from 1874 to 1883 inclusive, we have in dividends £846,000, 
which is equal to 1475th per cent. upon the capital of the bank; and at the 
same time the reserve has been increased from £37,000 to the amount of 
£120,000, at which it now stands. I may sa that after all that 
eS i ae ae ee of that time we 

glad to call you and inform you of the state of things, but 
did not think we should be believed if we did so. We knew how similar state- 
jee nae we taken, and we should have been glad to 

Se eee 

have arrstod the epreciation in your pro We have been informed that 

the particulars of our loss by the firm of and Co. would be 
us to-day and pressed upon us. Now, sepa the oe is 
what it was six months ago. Six months 
that the question between Thomas and the 
a anaes af covialtias Geemilgah abh-ane-clgh ge Sits might pony bo 
questioned, we were strongly advised that we should give you 
but now, as I say, the case is different. Sp have endian = eantbanhts 
amount of the securities we held, and I am going to give you the figures. At 
the time of the failure the firm (of P. W. + iy Aste Co.) owed the bank 
£220,000, su: to be covered by securities ting a money value at 

day of £242,000. We have i 


has 
Sais caicemnteiediene 
moment, coupled with your very satisfactory statement, I —_ 





Colonial Bank. 


shall take the trouble of attending again. At all events, I am 
the opportunity of saying, as one of those who asked for in i 
y with reference to the very large loss which the bank has to bear 
the firm of Thomas and Co., with what pleasure I have listened 
and also of cupeunhie: may eaueevel ot tm enue ton Geectees karte 
taken in frankly stating precisely how that case stands. We all know that it 
is more difficult to get shares up than to get 
this course was not sooner ado, 
had so com: i 
amount been written out of some special fund. I presume that must be the 
case. Ties Socaers commas, wide eerie naar ter ae eee ae 
back by which it is balanced, and I conceive, therefore, we may not only take 
an extremely gratifying view of the position of the bank, inasmuch as it 
been able thus to di of that large amount, but also that we may 
mind the fact that the existence of that fund by which this 
counterbalanced shows that the profits of the pat f 
of a satisfactory character, beyond even the dividend which has 
shows also that our directors have exercised a very admirable amount 
a ew It seems, therefore, to me that the report is one which the 
olders as Gl eaad ihe To , with. i 
comparatively unimportant thing. cuppose presen: 
sell, and perhaps some may even want to my bows bak tho tke of he eae 
is, as I say, a comparatively unimportant matter. What we want to know is, 
whether we are likely to continue receiving that handsome dividend which the 
directors are able to declare to-day. Dr. : I should also like to com- 
pliment the directors on the statement of the chairman, and to say how 
thoroughly I am satisfied myself as to the affairs of the bank. The diffi- 
culty seems to be the sugar question, The public ought to know this, and if 


again to see the West Indian 
Islands in a flourishing condition. : As regards the 


asked by Dr. Drysdale, as to whether we had ee 
" > bu 


the sense of its being a reserve fund we had no fun it has been the 
Seas audluatan dente ort el 
to exaggerate to ourselves the losses we have e, or might be expected 
to make, and we have over-written our bad and doubtful debt account very 
i Songs Se Ceee ee ene eee 

good practice ; and I think the shareholders would always 

pted to divide our profits up to the hilt. We donot intend 
i u that the imme- 
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CONSOLIDATED BANK, LIMITED. 


Report of the directors, presented to the shareholders at the half-yearly meeting 
held at Cannon Street Hotel, on Thursday, the 15th January, 1885. 

The directors beg to submit for the information of the shareholders the 
accounts and balance-sheet for the half-year ending 31st December, 188+. 
After payment of all expenses, and making provision for bad and doubtful 
debts, there remains a net profit for the half-year of £43,697. 0s. 1d.: to this 
has to be added the balance from last half-year, £6, 290. 9s. 54. ; ‘making 
a total available for distribution of £49,987. 9s. 6d. Of this sum, the 
directors have appropriated to reserve fund, being interest for the past half- 
year, £3,197. 5s. ; they recommend a dividend at the rate of 10 per cent. per 
annum, free of income-tax, £40,000,; and to carry forward to next account, 
£6,790. 4s. 6¢.—total, £49, 987. 9s. 6d. After the above ap priation, the 
reserve fund amounts ‘to £216,347. The directors retiring — rotation are 
Messrs. James Alexander Bannerman, Alexander Lang Elder, ick Alers 
Hankey, and Richard Musgrave Harvey, who retire, but being eligible, will 
be proposed for re-election. bP directors announce with regret that Mr. 
Joseph Rice has felt it m to resign his appointment as manager at 
Manchester, which he has held from the formation of the bank to the 
present time with advantage to its interests and to the entire satisfaction of 
the board. They have offered him a seat on the direction, which they are 
happy to say he has accepted, as they feel assured that his long banking 
experience will prove of -~—- value in the future conduct of the company’s 
business. The meeting will be asked to confirm his appointment, 
meeting will also be invited to elect two auditors. Messrs. ur Cooper and 
Edwin Collier offer themselves for re-election. 


am Balance-sheet, 31st December, 18814. 


a mk Yo Open Gre ed A ‘ ‘ : £800,000 0 
surplus fund é 213,150 0 
Amount due by the en on =— deposit and ‘other 
accounts . 3,157,196 12 
Acceptances 3 ; 80,475 8 
Balance of profit and loss account, 30th June, 1884 : 6,290 9 
being gross profits for half-year ending 8lst 
December, 1884, after payment of interest to customers, 
and making provision bed and doubtful debts. ‘ 66,791 13 3 
$4,323,904 4 0 
——— 


Cr. 
Investments in New Three per ee 
ment stocks £404,736 
Cath in hand and at Bank of England, £291, 066. 0s. 9d. ; 


cash at call, £550,000 841,055 
Bills discounted, loans and ‘other securities ‘ . 2,793,742 


Liability of aie for eee, : 80,475 
Bank premises— ester and nd Belford : 186,000 
Current expenses, Taka and Manchester . e 17,895 14 


£4,323,904 4 0 





en ee 


Consolidated Bank. 


‘s PROFIT AND LOSS ACCOUNT, 
rv. 
Current expenses—London and Manchester, income-tax, 
directors’ remuneration, &c. . ° . 

Rebate on bills discounted not yet due < 
Reserved surplus fund . . “ ‘ > ‘ 
Proposed dividend at the rate of 10 per cent. per annum 
Balance carried forward to next account . . 


$17,895 14 


Cr. 


Balance of gross profits broughtdown . . . . $66,791 13- 3 
Balance of profit and loss account, 30th June, 1884 . . 6,290 9 & 
£73,082 2 8 
RE 

Freperick A. Hanxey, Chairman. 

We have to report that we have respectively examined the accounts in 
London and Manchester, and the balance-sheet of the bank for the half-year 
ending 31st December, 1884, and have signed the same as exhibiting a true 
and correct view of the company’s affairs in conformity with the deed of 
settlement. 

Artnur Coorrr, London 
(Cooper Brothers & Co.), Auditors. 
Epwix Cotirer, Manchester, 
9th January, 1885. ‘ 

The chairman (Mr. F. A. Hankey) said: Gentlemen, I presume it is your 
wish to take the report as read, and unless any gentleman Bee an opinion 
to the contrary, I will proceed to act on that assumption. It now, therefore, 
devolves upon me to ask you to receive and adopt the report which has been 
circulated amongst you, and which, as you know, refers to the business of the 
ee as ending 3lst December, 1884. As see eer of you are aware, 
this half-year has been a period marked by great d of trade. It is almost 
impossible to say what branch of trade has been carried on toa profit. There 
is no doubt that the volume of business in the country has been large, but 
it has been what might be called technically a hand to month trade, and I 
believe very little profit attached to those transactions. You all know probabl: 

i i colonial produce, and it 


looking 
i a FEE, eg Ser ae ne 
itry—you can understand the dulness which has displayed 
of trade in the country. Thatstate of things applied equally in 
-year to the article we deal in—namely, money or ital—because 
that is an article of trade as much as sugar, corn, or any article of 
produce is. During the first part of the half-year it fetched very little, and 
at times it Was almost impossible to lend money ata figure worth ioni 
As the half-year went on, the Bank of tg ys 
its rate, and thus increasing its stock of go‘d, 
able capital in the City; so that during the period 
had an average bank rate of interest amounting 
£3. 8s. 10d, in the previous half-year. 
gentlemen, it affords us satisfaction 
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there with great credit to himself and with satisfaction to the directors, and 
to the benefit of the shareholders of this bank. Your directors have received 
the announcement with regret, and they have been very anxious to secure for 
the bank the benefit of his long banking ee They have offered to him, 
as you see announced, a seat on the ion of this bank, and we are 
happy to say he has accepted. it, and we hope he will be long spared to 
occupy a seat on the and give us the benetit of his long banking expe- 
rience. The statement of accounts,-which is ap led to the balance-sheet, 

ts no feature on which I need comment to-day. There are some slight 
changes in the figures, but they are such as are incidental to ordinary bankin 
Business. You see by it that we propose, after payment of all eg an 
after making provision for bad and doubtful debts, to pay you a dividend at the 
rate of 10 per cent. per annum, to add, by way of interest on the reserve fund, 
the sum of £3,197, and to carry forward a balance of £6,790. Gentlemen, I 
think this short summary embraces all that I need say to you this morning, 
and, therefore, it only remains for me formally to di my duty, and 
to ask you to accept and receive the report which is now under discussion. 
The resolution was agreed to, as was also a resolution declaring a dividend 
at the rate of 10 per cent., pee on January 20; after which the retiting 
directors and auditors were re-elected, and the appointment of Mr. Rice as a 
director was confirmed. The thanks of the sharcholders were then given to 
the — of the bank, and to the chairman for presiding, and the proceedings 
terminated. 


CRAVEN BANK, LIMITED, 
Hatr-year.y ordinary general meeting of the members of the bank, held at 
Skipton, on Wednesday, January 28th, 1885. 
e directors of the Craven Bank, Limited, beg to lay before the members 


statements of the liabilities and assets of the company, and of the profit and loss 
account, for the half-year ending December 31st, 1884. These statements have 
been duly certified by the auditors, and will be presented for confirmation at 
the ordinary general meeting to be held on Wednesday, January 28th. The 

ts for the half-year, after making provision for bad and doubtful debts, and 
the aighens of income and property tax, and after deducting discount of 


bills on d, amount to £13,850. 19s. 5d., which being added to the balance 
brought from the pag half-year, makes £19,601. 5s. 1d, available for 
distribution. The directors propose, subject to the approval of the members, to 
declare a dividend of 10s. 6d. per share (free of income tax), amounting to 
£13,126, to apply £500 in reduction of the bank premises account, and to carry 
forward to next half-year the balance of £5,978. 17s. ld, The directors who 
retire by rotation at the general meeting are Mr. John Birkbeck, Jun., 
Mr. Hattersley, Mr. Morrison, and Mr. Shaw. They will be proposed for re- 
election. It will be the duty of the members to appoint an auditor or auditors 
for the current year, and to fix the remuneration of such auditor or auditors, 


Grorce Rontysox, General Manager. 


Balance-sheet, 31st December, 1884. 
Dr. LIABILITIES, 
Capital—_25,000 shares of £30 each, £750,000; amount 
paid up at £7 per share on 25,000 shares Seber : 
Delp i ae, é : . : - ° : 
the on deposits, current account balances, &c. 
Drafts on London agents L Une, : ; : ‘ 


Wein Rh, ee ne Care wt 1,614 14 
Profit and loss account ; : : ; : ; ; 19,603 17 





£1,777,940 8 





Exchange and Discount Bank. 


ASSETS, 


Cr. 
Cashinhand . ° ‘ : £80,848 41 
Cash at bankers at call and at notice. 3 3 ; 192,992 8 
Bills of exchange , eth thstees RA 276,409 8 
Loans on railway and other stocks .  . shipent bans Sos 62,248 14 


premises 5 : . ‘ : 42,378 10. 
Advances to customers ; , ‘ ; . : : 1,122,014 0 
Value of stamps on hand . ; ; : : ‘ 1,054 2 





j—) woncooaso 


£1,777,940 8 


sae and Loss Statement for the half-year ending 31st December, 1884. 


Tranter i in reduction of bank premises account . . £500 0 
Proposed dividend at 10s. 6¢. at sg on 25,000 shares 

free of income tax . ; 13,126 0 
Balance to next account . ; ‘ j E ’ v 5,978 17 


£19,603 17 


Cr. 


Balance from last account . £5,752 17 
Net profits for the half-year after providing for bad and 

doubtful debts, and income and Property tax tax, and after 

deducting discount of bills on han . 13,850 19 


£19,603 17 


We have audited the accounts of the Craven Bank, Limited, to the 31st of 
December, 1884, and certify that in our opinion the above balance- sheet is a fall 
and fair balance-sheet, properly drawn up so as to exhibit a true and correct 
view of the state of the © company’s @ as shown by the books of the 


company. 
Harmoop Banner & Son, Chartered Accountants. 


Liverpool, January, 1885. 


EXCHANGE AND DISCOUNT BANK, LIMITED. 


Report of the directors to the shareholders. In submitting the thirty-seventh 
report to the shareholders, your directors have to state that the result of the 
six months’ trading is 8 follows :—Net profit made by head office, £4,436. 

sat od A t made by Bradford branch, £741. 0s. 9d.; net profit made 

, £502. 18s. 3d.; balance of fund for eq dividends, 

een from the 36th Tune, 1884, £229. 14s. 1d.—£5, 910.198. ; w amount 
it is proposed to deal with in the following manner :—Dividend at the rate of 
10 iy t0 sor cash. on Chair qulecten, S148; eocslol te eee Rh douceur 
to 10 per cent, on their- salaries, $155 ; carried to reserve fund, thereby 
it to £57,000, £500 ; balance carried to fund for ualising dividends, 

£255. 98.—£65,910. 9s, The bad debts made by the office amount to 
£760,118. 7¢., whilst the Bradford and Hull branches have no lose to write off. 
A difficulty has been experienced in obtaining a title to the site purchased for the 
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new bank in Hull; as soon as this can be settled, the building will be ed 
with forthwith. It will be seen by the balance-sheet that the branch is making 


its way satisfactorily. The ban 
a at the Stamp Office. Mr. Dawson retires 
and, being eligible, offers himself for re-election. 


J. James Covstns, 


consists of 320 ners, whose names are 
= the board by rotation, 


Chairman and Managing Director. 


Leeds, 31s¢ December, 1884. 


BraprorD Brancu. 
> General Balance, 31st December, 1884. 
T. 
Bills and cash in me and at call, and country cheques in 


transit . 


——s ecoounts 


Rebate on bills discounted not yet due 

Interest paid 

Commission paid London and Westminster. Bank, Irish and 
Scotch Banks, &c, : 

Duty on drafts '. erst ; x anesele “A 


Dept accounts : 

Current accounts 
Customers’ deposited bills left for discount 
Bills and cheques left for —* &e. 
Balance of undue interest . 


PROFIT AND LOSS ACCOUNT. 


salaries, ce 
taxes . . 


Trade ex 


Draft duty 
Balance to head office ‘profit and loss account 


Beleie on undue drafts 


£37,058 16 5 
25,252 17 7 
493 12 8 

6 11 11 

305 8 9 
858-12 0 


94 16 11 
1710 0 
£64,087 6 3 


$12,422 4 5 

32,340 -6 1 

2,115 10 9 

11119 6 
289 
14,294 
15 


1,707 
790 


eee 
£2,516 13 0 
———————— 





Exchange and Discount Bank, 


Hvuzt Branxcu, 





General Bal. » dlst Di ber, 1884. 
Dr. 


mete tent and ot on, ee conning Sagem 
Current accounts 
Trade ex espa &e. 


Commission paid London and Westminster Ban Irish and 
Scotch Banks, &c. 
Duty on drafts . 


Cr. 
pace growets 
Current accoun’ 
Customers’ deposited bills left for discount . 
Drafts in poi 


Rebate on drafts 
Interest received ‘ 
Commission received . 


0 
5 
5 
5 
0 
1 
2 
6 


$35,851 16 


PROFIT AND LOSS ACCOUNT. 


a 211 

6 8 

01 19 9 

62 1 8 

uty . ae ae 212 6 
Balanco to head office profit andlossaccount . . 502 18 3 


£1,755 1 9 
——— 


Cr. 
Rebate on undue drafts. A : . 4 2 ¢ £013 0 
Interest received ‘ z ; . : { : ‘ 1,220 18 1 
Commission received . : ; : 3 j ‘ 3 62713 2 
Sundry items . . ¥ . ; : : . . 517 6 
9 


£1,755 1 


heceley certify certify that the accompanying balance-sheet represents the true 
position the Brodiord and Hull es. 


Cuanizs Berrvers, Auditor. 
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General Balance, 31st December, 1884. 
Dr. 
Bills and cash in hand and at call, wi ry. ee in 
transit . 


Leeds corporation 3} per cont. bonds . 
Current accounts 
Rents (bank chambers, &e. ) due 31st December, 1884. 
Trade ex , Salaries, &c. ; 
Rates and taxes . 
Rebate on bills discounted not yet due 
"aah pootsiion sh Beodioed 
iank premises at Bradfo 
Bank premises at Hull . 
Purchase of business— 
J.J. Cousins’ share 
H. Allen’s share 
Interest paid 
Commission paid London and Westminster. Bank, Irish and 
Scotch Banks, &c . 
Duty on drafts . 


Cr. 
Paid on shares . 


Customers’ aoponited bills left for discount 
Reserve fund: Balance from 30th June, 1884 
Bills and cheques left for pS &e. 
Balance of undue interest . . 

at i in innate : ; 


Teenster fees ; 

Rebate on drafts 

Interest received 
Commission received . 

Fund for equalising dividends 


Dr. BILLS OF EXCHANGE ACCOUNT. 
— a discount.and deposited with the bank for dis- 


‘ : "None of which are re-discounted. 


PROFIT AND LOSS ACCOUNT. 


Rebate o on hes bills 

Interest paid 

Commission paid London and Westminster ‘Bank, and Irish 
and Scotch Banks 

Draft duty . 

Bad debts . 

Balance down 


£241,113 
7,5 


195,837 
131 


2,184 
275 
1,063 
10,000 
7,264 
1,447 


- 16,666 
8,333 
4,645 


243 
49 0 


$516,755 3 6 
a 


oo Or OO te eoocawnoroe 


$100,000 0 0 


£516,755 3 6 
in 


$224,617 16 


$2,184 6 
275 10 
1,063 19 

* 4,645 4 


243 (1 
49 0 
750 11 


nNoom AA wr 


5,680 14 11 
”-_-_----o-— 





Exchange and Discount Bank. 


Sundry items 
Balance of Bradford branch profit and loss account 
Balance of Hull branch profit and loss account . 


£14,892 7 4 


Dr. 
Dividend at 10 per cent. 
Reserve fund 


Douceur to clerks 
Fund for equalising dividends 


Cr. 
Balance, net profit . ; ‘ : ? ‘ ; $5,680 14 11 
Fund for eq g dividends . poe wos ites Meapad wagers 229 14 1 


£5,910 9 0 


RESERVE FUND. 
Dr. 


Balance down 


Cr. : 
Balance from 30th June, 1884 
Profit and loss account 4 


Balance . 


FUND FOR EQUALISING DIVIDENDS. 

Cr. - 

Balance from profit and loss account... Soe £255 9 0 
—— 


We mani coolly that the accompanying balance-sheet represents the true 
position of company. 


de an 

omas Dawson 

GrorcE Datrox, Directors. 
Apam Brown, 


Cuartzs Bezvers, Auditor. 
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GENERAL CREDIT AND DISCOUNT COMPANY, LIMITED. 


Rerorr of the directors presented at the half-yearly ordinary general meeting 
of = company, on Thursday, 15th January, 1885. 

The directors beg to submit’ herewith t e balance-sheet and profit and loss 
account for the six months ending 31st alco 1884, the accounts for the 
previous six months having been submittedin July. The profits for the whole 
year, including £2,786. 18s. 3d. brought forward from 1883, and after deduct- 
ing rebate £15, 862. 2s. 7d. and expenses, amount to £37, 998. 2s. 8d., which . 
is ore sed to appropriate as follows :—£35,001. 15s. for dividend of 3s. 6d. 

; or the whole year, equal to 5 per cent. Of this ls. 9d. was paid inJ G 
cathe 1s. 9d. for present distribution ; £2,996. 7s. 8d. to be carried forward - 
to next account—£37,998. 28. 8d. Under clause 80 of the articles of association 
Mr. George F. Mewburn, a duly qualified shareholder, has been ge ° 
director of the company, in the room of Sir Hy. D. Wolff, resigned. 
directors retiring in rotation are Mr. Dobert Ryrie and Mr. Eli Lees, who, won 
being eligible, offer themselves for re-election. The dividend of 1s. 9d. per 
share, free of income-tax, will be payable on and after 23rd January. 


Balanceesheet, 31st December, 1884. - 


LIABILITIES, 


Dr. 
Capital—200,010 shares £6 each, £3. 10s. oe : : £700,035 0 0 


Reserve ‘ : : 107,000 0 0 
Short drafts on current accounts ‘ 3,627 14 6 


Liabilities on deposits, loans, and re-discounts E : ‘ 5,324,894 5 1 
Current accounts ‘ ‘ ‘ ‘ 43,878 14 10 
Unclaimed dividend and return of capital . ; , ‘ 440 
Rebate on bills on hand . 15,862 
Railway asset (subject to expenses)—balance, lst ‘July, 

1884, £4,470. 68. 11d. ; ree receipts, 

£1,027. Os. 9d. : 5,497 
Balance of profit and loss account, as shown below, 

£37,998. 2s. 8d.; less interim dividend paid in July, 

£17,500. Wa. 8." 6 ° : , : ; ‘ 20,497 





£6,221,732 12 6 


Cr. 


Cash at bankersandinhand . , : 2 ; £256,591 6 11 
Bills discounted . - 4,772,455 9 1 
Government, Indian, Colonial and Comp oration uf London 
securities 2 562,457 10 
ee ee a icek gs 67,064 13 
oan on industri property and lan i reehold) as last 
balance-sheet ) per ; 41,372 8 
Short loans on securities : : ‘ ‘ : : 3 478,805 19 
Current accounts 7. “ ; : ‘ 3 ‘ : 11,987 18 
Freehold premises. : : Ae ; . : 25,500 0 
Railway assets . .. : f i t : : 6,497 7 





aloeoorwcq oo 


£6,221,732 12 


— __ _____ 


| 





Halifax Joint Stock Banking Company. 


PROFIT AND LOSS ACCOUNT. 
Dr. 
Current expenses for 6 months ending 31st December, 1884, 
with rates and taxes © _ - " 5 é i 
Directors’ remuneration . 
Rebate on bills on hand . : j ‘ re A F 
Balance, appropriated as follows, viz. :—Dividend for the 
year, including interim paid in July, £35,001. 16s.; 
carried to next account, £2,996. 7s. 84. . : “ ‘ 37,998 2 


£60,032 6 


Cr. 
Balance brought forward from 30th June, 1884 . 3 : 
Gross profits for 6 months ending 31st December, 1884, 
after providing for bad debts, subject to rebate and 
expenses, as per contra . ° . ° . . . 33,395 9 0 


£60,982 6 8 


E. Marcu, Secretary. 


We have examined the Smaging accounts’ in detail, with the books and 
vouchers of the company, and find them to be correct. Further, we have 
verified the correctness of the cash.at the bankers and on hand, the bills of 
exchange and the investments in Government stocks and other securities ; we 
have also inspected the securities held in respect of advances, loans to cus- 
tomers, and for safe custody, and we find them to be in due accordance with the 
books and accounts of the company. 


Quitter, Batt, Crossrz, Grece & Wetton, Auditors, 
London, 5th January, 1885, 


$27,536 17 8 


HALIFAX JOINT STOCK BANKING COMPANY, LIMITED. - 


Rerozrt of the directors presented to the pro ietors at their fifty-fifth general 
annual meeting, held on Wednesday, 28 anuary, 1885. 

The directors beg to submit to the shareholders the annexed statement of 
accounts for the year ending 3lst December, 1884. After allowing for rebate 
on bills not due and making provision for bad and doubtful debts, the profits 
for the year amount to £25,024. 11s. 94. which, with £1,061. 17s. 94. 
forward from last account, leaves a balance of £26,086. 9s. 6d. applicable 
distribution. An interim dividend at the rate of 10 cent, per annum was 
paid in August last, and it is recommended that a dividend be paid on the 
2nd February next, at the rate of 12} per cent. perannum. The payment of 
the dividend for,the year will absorb £22,500 ; £695. 9s. 6d. will be required 
for income-tax, and the directors propose that £897. 18s. 4d. be written off 
bank premises account, and the balance, £1,993. 1s. 8d., carried forward. The 
directors regret to have to record the death of their esteemed e, Mr. 
Robert Edleston, who for many years rendered valued service to bank. 
The vacancy at the board, ca’ by his death, has been filled by the appoint- 
ment of Mr. Henry Williams, of Moor Park, Harrogate, whose election, the 
directors feel sure, will be of advantage to the bank and aj by the share- 
holders. The directors who retire by rotation are . Ward and Mr. 
Williams, both of whom are eligible re-election. In com with 
“The Companies Act, 1879,”’ an auditor must be appointed, and his remunera- 
tion fixed, by the shareholders at the annual meeting. 


J. Wurretzex Warp, Chairman. 





‘Halifax Joint Stock Banking Company. 


Balance-sheet, 31st December, 1884. 


LIABILITIES. 

Dr. 
Capital. . : : . ‘ j . é ; : £200,000 
Reserve fund . . 2 ‘ é : ; . ‘ 170,000 
Notes in circulation . : ‘ . : ; é F 15,745 
Unpaid dividends . 418 
Amount due by the bank on current. accounts and deposit 

receipts: . 4 1,260,412 7 
Rebate” on bills discounted and interest on deposit 

receipts . 12,769 11 
Balance of profit and loss account, £26, 086. 98. 6a. ; less 

interim dividend paid in August last, £10, 000 ° : 16,086 9 


£1,675,431 15 


— —__ —______H 





ASSETS. 

Cr. 
Cash on hand and at call . ‘ : ; £190,417 4 11 
Bills on hand . ° ‘ . ° - 609,616 17 6 
Advances on current ‘accounts . ; ‘ $ 3 : 781,499 14 6 
Consols F in sh . : 70,000 0 0 
Bank premises at Halifax and branches . : : : 23,897 18 4 


£1,675,431 15 2 


—— 


PROFIT AND LOSS ACCOUNT. 

Cr. 

Interim dividend for half-year ending 30th June, 1884 . £10,000 0 0 

Dividend for half-year =e 9 31st rae | 1884 . : 12,500 0 0 

ja pt . . P 695 9 6 
premises account . ; : ; * : . 897 18 4 

Balance carried forward . g y 4 ‘ . z 1,998 1 8 


£26,086 9 6 
———————— 


Yee 


Balance brought forward from 1883 - : £1,061 17 9 
am for the year ending 31st December, 1884 ‘ ’ 26,024 11 9 


£26,086 9 6 
a 


I have audited the accounts of the Halifax Joint Stock Banking Senguny, 
Limited, and hereby certify that the balance-sheet is properly drawn up, 80 
as to exhibit a true and correct view of the state of the company’s affairs, as 
shown by the books of the company. 


Bens. Muserave, Auditor. 


aemnente a lai ay 

Tuomas A, Watson, 

James T. Rivey, ; Directors. 
Henry Wu114Ms, : 
J. H. Swattow, Manager. 

Halifax, 14th January, 1885. 
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IMPERIAL BANK, LIMITED. 


Forty-rirra report presented to the shareholders at an ordinary general 
—- — at the head office of the bank, No. 6, Lothbury, on Tuesday, 13th 


January, 1 
The .trorae beg to submit to the shareholders a statement of the accounts of 
the bank for the half-year ending 31st December last. Upon reference to the 
annexed Splance-hanh, it will et seen that after payment ¢ ot i interest on deposit 
and other accounts, and providing for bad and doubtful debts, the balance of 
profit amounts to £52, 776. 16s. 1ld. ; deducting from this amount the current 
expenses and rebate of interest on bills dicounted not yet due, there remains for 
appropriation £32,796. 189. 3d., which it is a to apply in the following 
manner, Viz. :—£23,625 to the peyment of a dividend at the rate of 7 per cent. 
per annum, free of income-tax, and the hc et of £9, 171. _ 3d. to be carried 
to the credit of profit and loss new —- 
occasion are Sir A. Lusk, Bart., M.P., A. B. Petrocochino, Eoq., asd D. 8. 
Schilizzi, Esq., who, being qualified, offer themselves for re-election. The 
auditors, F', Fearon, Esq.,and G. Broom, Esq., also retire from office, and offer 
thawartras for re- -appointment. 


Balance-sheet, 31st December, 1884. 


Dy. 
Capital ae, viz, :—45,000 aon, £50 euch, £15 per 


£675,000 0 


2,496,286 11 

* "693,218 9 

: ; : * , 150,000 0 

Redemption of premises fund. : 5,341 0 
Balance from 30th June, 1884, £5, 086. 6s ‘bd. ‘balance of 
profit for half-year, after providing for bad and doubtful 
debts, £57,877. 48. 1d.—£62,963. 10s. 6d. ; less interest 

paid on deposit and other accounts, £10,186. 138, 74. 52,776 16 11 


pal 
Amount rag by the bank, on current, deposit and interest 





£4,072,622 18, 2 
—— 


Cr. 
Government, India and Colonial | Bonds ss niibiia taeim 

Board of Works Stcck . £239,989 2 
Bills discounted . : ; . 
— and other seonrities me 

Fone foe da as per contra, sec 6 

ture and fixtures. - s ‘ ; 

Conan waaen expenses : 16,296 16 
Cash in hand, and at Bank of England, £325,504, bs. 4d; 

cash at call, $295,000 . ; 620,594 6 





nie wooawonano 


£4,072,622 18 


PROFIT AND LOSS ACCOUNT. 
Dr. 
Current ex: including directors’ remuneration .  . £16,296 15 
Pa t dividend wt the rate of 7 por cent, por annum 
the half-year a 3lst Decem 1884 
Rebate on bills not due a 
Amount carried to profit and loss new account . 


£52,776 16 11 
= 
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tr. 
Amountbroughtdown : : : sR * saul £62,776 16 11 
————— 


We have compared the balances as set forth in this balance-sheet with the 
books, and examined the securities representing the investments of the bank, 
and find the same correct. 

Freperick FEaARoN . 
Grorcr Broom, i } Anditors. 


_ The chairman (Sir Andrew Lusk, Bart., M.P.) said the time had come round 
for giving an account of the proceedings of the bank during the last half-year. 
It would be a trite observation if he said what was in everybody’s mouth, that 
the last half-year had been, perhaps, one of the most disappointing, dis- 
heartening, that he could remember to those that were in business. The trut 
of the matter was that the volume of business had gone on diminishing, and 
profits latterly had almost vanished from vision altogether. The stagnation of 
1883 was not unlooked for; but it had subsequently proved more intense than 
had been foreseen, and bankers were not exempt from the trials and difficulties 
that arose in consequence. The commodity in which they dealt, that of money, 
had not been in demand. Indeed, at one period of the liat-yeas, money was 
almost unlendable, and if it had not been for a little spurt that had taken place 
lately, he did not know how banks would be able to make a decent show in their 
half-year’s accounts. The spurt which took place two months ago had hel; 
this bank, and enabled them to come before the shareholders with a respectable 
dividend. The proverb was that it was the unexpected that usually happened, 
and it had been so.in the experience of the last half-year. When things were 
in a sad state, and it was not known how they would go,« change came. At 
the beginning of July the Bank of England rate stood at 2 per cent., and con- 
tinued so until October 9th, when from some cause or another a little breeze 
came, a little ripple was shown upon the water, and the Bank rate rose to 3 per 
cent. This lasted till October 30th, when the rate was raised again to 4 per 
cent. That gave them heart, and things began to look exceedingly well. 
Subsequently the rate was further raised to 5 per cent., and had remained such 
till the present time. During the last six weeks or two months, they had been 
living in clover and getting on wonderfully well, and this improvement had 
enabled the directors to appear with cheerful faces before the shareholders, the 
results being such as in the early part of the half-year they did not omens, The 
average Bank rate for the past six months had been £3. 1s. 9d. cent. ; inthe 
corresponding half of the year 1883 it was £3. 8s. 10d. ; and the average rate 
for the whole of 1884 was £2. 19s. 1d. Referring to the accounts, he said the 
balance of profit for the ee amounted to £57,877, after aly for bad 
and doubtful debts. That, added to £5,086 brought forward the previous 
half-year, gave £62,963. After deducting interest for money paid on deposit 
and other accounts there was left £52,776, a very fair amount to have earned in 
thehalf-year, The bank was never ina peta condition than it was at the 
t moment. The current ex showed an increase, being £16,296 
against £15,677 in the previous half-year. This increase was accounted for b 
augmentation of salaries, provision of hydrants, and more income-tax. Bills 
discounted amounted to £755,724, not so large an amount as in the previous year. 
A larger amount was carried forward this time, viz.,.£9,000 odd against £5,000 
in the previous period. It was proposed now to pay a dividend at the rate of 
Le pee ty army ip gy ag sum. They might have taken 
$5,000 and put it to the reserve fund. or taken £3,000 more and made the 
dividend 8 per cent. But looking at the circumstances of the half-year, they 
thought they had taken a wiser course. Two monthsago, they had no idea that 
they should be doing so well, and in two months’ time the bank rate might be 
low again. He was sorry to reflect that there were no great of 
imprévement in the state of trade. The Bank of England had altered the rate 
for the better, not owing to improvement in trade, but with the motive of 
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protecting its own gold. When the Bank of England became satisfied with the 
amount of gold in its coffers, down would go the rate, except a revival of trade 
increased the demand for money. Everything at present seemed to be down; 
there seemed to be no demand for ships, tea, sugar or iron, and there were lots 
of cotton goods in the market which nobody wanted. Trade was flat. He did 
not see at present ground for the expectation of better times. He hoped the 
times would improve. There had been a little spurt in the corn market, prices 
having gone up two or three shillings ; and they might be having a little spurt 
in some other market. Under present circumstances he thought the directors did 
well in yer aes bray this large sum with the view to —— dividends. 
He was very glad they were able to do it ; it put the bank in a good stable 
ition—in fact, it was and had been in a stable position. It never was, 
owever, in a better position than now. They would like to have a larger 
dividend, and hoped the time would come when it would be more. In the last 
two months of the year they had obtained fair remuneration for their capital ; 
in that period they made more money than in the previous four or five months. 
If they two or three good years of trade, he did not know what they would 
come to. What they had done showed what they could do if they the 
opportunity. Let them hope for the best; some bit of blue sky might appear 
by-and-bye. He hoped the sharcholders would be satisfied that the directors 
had done the best they could to carry on the business of the bank fairly and well. 
He moved the adoption of the report and balance-sheet. ‘Ihe resolution having 
been unanimously adopted, the retiring directors and auditors were re-elected, 
and the meeting cl with votes of thanks to the chairman, manager, secretary, 
and the other officers, for their services during the past half-year, 


LANCASHIRE AND YORKSHIRE BANK, LIMITED, 


Report of the directors presented to the sharcholders at the twelfth annual 
general meeting, held at Manchester, Wednesday, 21st January, 1885. 

The annexed statement of the bank’s accounts for the year ending 31st 
December, 1884, shows that the net profits, with the addition of the balance of 
£4,169, 7s. 8d. brought from the previous year, and after deducting all ordinary 
interest, e sand income tax, and providing for bad debts and the usual 
rebate on bills current, amount to £36,188. 1s, 4d, In July last an interim 
dividend of 8s. per share, amounting to £11,917. 12s., was paid out of ——_ 
of the preceding half-year ; and the directors now propose to pay a 
dividend of 10s. per share for the half-year ending 31st December, for which 
an additional sum of £14,897 will be required, ing the total division of nine 
per cent. for the year, clear of income tax. It is proposed to add to the 
reserve fund the sum of £5,000, and to vey: th the new "s account 
£4,373, 9s. 4d. The reserve fund, after the above addition of £5,000, will 
amount to £110,000. The three directors retiring by rotation are Mr. Wm. 
Armitage, Mr. Edward Ashworth and Mr. P. Goldschmidt, all of whom ‘ 

posed for re-election. The auditor, Mr. David Smith, will also be Lac nog 
or re-appointment. The dividend warrants will be forwarded to the - 
holders on the 21st instant. 
Witt Armirace, Chairman. 
Balance-sheet, 31st December, 1884. 
Ry he, Bs ae ee eee “ae £297,910 0 0 
; : ; 4 a - A $ . 106,000 0 0 
Amount due to customers on current and deposit 

accounts, &c., £1,338,070, 12s. 4d. ; acceptances, £47,783 1,385,853 12 4 
Rebate account . F t ua ‘ 3 x 2,737 12 10 
Profit and loss account, £36,188. 1s. 4d.; less interim divi- 

dend, paid July, 1884, £11,917. 12s. e ° ’ . 24,270 9 4 


£1,815,801 14 6 
as 
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Cash “on hand, * Bank of England, and = London and 
country agen‘ £324,251 9 5 
Bills of as loans to customers, ‘&e. . Bhan - 1,444,299 3 8 
Bank property account =. : ¢ Sty . 47,251 1 10 
$1,815,801 14 6 
————— 
PROFIT AND LOSS ACCOUNT. 
Dr, 
Current expenses at head office and branches, including 
oo — salaries, stationery, directors’ remunera— 
$18,622 18 7 
Rebats on v bills discounted not yet due . ‘ 2,737 12 10 
Interim dividend of 8s. per share, paid July, 1884. 11,917 12 0 
Dividend of 10s. per share, for half-year ending sist 
ea ae” 1884, £14,897 ; amount transferred to reserve 
5,000 ; balance carried to = and — new 
meen Fs oh 373.98. 4d. . 24,270 9 4 
£57,548 12 9 
————— 


Belnace, December 31st, 1888 . £4,169 7 8 
Gross profits for year ending 31st December, 1884, " after 
payment of interest on current and other accounts, and 
g iets for bad and doubtful —_ and income 

tax. 63,379 65 1 


: £57,648 12 9 


Balance brought down ‘ ; tan t ‘ . £4,373 9 4 


RESERVE FUND. 


31st December, 1883. By balance . 
31st December, 1884. pe transferred from n profit and 
loss account . 


Examined and found correct, 
Davip Smrru, Auditor, 
Chartered Accountant, Manchester, 


January 7th, 1885. 


LEEDS AND COUNTY BANK, LIMITED. 


Report of the directors presented to the shareholders at the forty-fourth 
Fw a meeting, held at Leeds, on Wednesday, the 28th day of 
anuary, 

The directors have to submit to the shareholders the annexed statement of 
accounts for the half-year ending the 31st day of December, 1884, from which 
it will be seen that the net profits for the halioysan, including the amount of 
£1,281. 5s, 4d, brought forward from last account, are £8,506. 18s., out of 
which the directors propose to pay a dividend at the rate of 6 cent. per 
annum, amounting to £4,099. 4s. ; to allow £896. 15s. for rebate o interest on 
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bills not due, £168. 16s. 5d. for depreciation of furniture, to place £2,000 to the 
feserve fund, which will. then amount to £12,500, and to carry the balance 
forward. The dividend will be payable on the “ath "February next. According 
to the 74th section of the articles of association, two of the directors now 
retire, viz., Mr. Shaw and Mr. Barr, who offer themselves for re-election. In 
terms of the 97th section of the articles of association, it will devolve on this 
meeting to elect an auditor or auditors for the ensuing year. The board have 
leasure in again recommending the re-election of the present auditors, Messrs. 
emp, Ford & Co., of London. 


Balance-sheet, 31st December, 1884. 


LIABILITIES. 


Dr. 
Sharéholders, for paid-up capital on 9,200 shares of £10 per 


° ° ° ° ° ° ° . ° ‘ £92,000 
Shareholders, for inspetion — on — new shares of £5 ; 
share 44,640 


per 
Reserve fund 3 10,500 
Amount due by the bank on current and deposit account . 798,621 
Interest due on deposits . E 4,540 
Unpaid dividends at Sg : . : F 60 11 
Profit and loss account balance ‘ ‘ : : ? : 8,506 18 


@ilieoconwooco © 


£958,858 13 
—— 
ASSETS. 


Cr. 
Bills of exchange and cash on hand and at call £218,006 3 8 
{nvestments—£2,500 Leeds Corporation 4 per cent. Stock, 

£2,700; £50, 000 Leeds Corporation 3} per cent. Stock, 

£49,750 ; £10, 000 Manchester Sheffield and Lincoln Rail- 

way 5 per cent. Preference Stock, £12,000 ; £5,000 Great 

Eastern Railway 4 per cent. Preference Stock, £4,950 ; 

£10,000 Victoria 4 per cent. Stock, £10,000 . 79,400 0 0 


297,406 3 
Amount due by customers on current accounts and other 
advances . 2 R - > ° it 631,413 3 
Freehold and leasehold bank premises ‘ 26,631 16 
Furniture at head office an en £3, 243. 16s, 5d. ; 
less depreciation, a ; : 3,068 16 
Stamps on hand . ° : ; : . ‘ : 338 14 


£958,868 13 


PROFIT AND LOSS ACCOUNT. 
Dr. 
Tocurrent expenses—Salaries, income-tax, taxes, stationery, 
directors’ remuneration, &c., at head office and 
branches £4,018 18, 
Dividend account, for payment of dividend at the rate of 
6 per cent. annum 
Rebate on not due 
en le fond. ; 
tion furniture account . ; ; - 
ce carried to profit and loss new account . : 1,342 2 


£12,625 16 1 
———— 


saaccoc - 
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ioees brought forward . £1,281 5 4 
Gross profit for the half-year wise 11,244 10 9 


£12,525 16 1 
We have examined the annexed balance-sheet, mores | the various items 
with the books, and inspected the securities representing the investments of 
the bank, and find the same correct. 
C. F. Kemp, Forp & Co. 


O. Nussgy, 
Joun SxHaw, 
Frep. H. Barr, 
Jno. Kircun, 
E. G. Jerson, 
Joun Harpwicx, 


Directors. 


LIVERPOOL COMMERCIAL BANKING COMPANY, LIMITED. 


Report of the directors submitted to the proprietors at the annual general meet- 
ing of the company, held at Liverpool on Wednesday, the oath day of 
an’ , 1885. 

y-second annual general meeting of the proprietors is held in terms of 
the inh of settlement, to receive a report of the affairs of the company, and to 
elect two directors. The net profits for the year ended 3lst December last, 
after payment of income-tax and expenses of management, as well as providing 
for hry and doubtful debts, were £38,946, 14s. 11d. ; add balance at credit of 
profit and loss account, 1883, £3,236. 7s. 11d. —£42, 183. 2s. 10d.; deduct 
amount of two half-yearly dividends of 5 bod cent. each on the paid-up capital 
of £350,000, £35,000; also a bonus of 2s. 6d. per share on 35,000 shares, 
amounting to £4, 375—£39, 375 ; leaving a balance at credit of profit and loss 
account to be carried forward of £2,808. 2s. 10¢. Mr. Robert Brocklehurst and 
Mr. Herman Stolterfoht are the two directors who retire by rotation, and are 
eligible for re-election. 


Extiot W. Davinson, Chairman. 


General balance-sheet, 31st December, 1884. 
LIABILITIES. 


Capital subscribed, 35,000 shares of £20 each, £10 paid up, 
£350,000 ; reserved surplus fund, £200, 000 ; profit and 
loss credit balance, £2,808. 2s, 10d. ‘ £552,808 2 10 
Current accounts and deposits bearing interest, 
. £720,609. 7s. 2d. ; deposits, tee., not bearing interest, 
£196, 181. 8s. ; acceptances, seven aad - rae’ bills, 
£483,508, 6s. 8d. . : 1,400,299 1 10 


£1,953,107 4 8 
SCD 


ASSETS, 
Cr. 


Cash on hand, at bankers and at call, £226,013. 18s. 7d. ; 

bills of exchange, £712,227. 16s. . ‘i £938,241 14. 7 
Loans on account, with and without security ‘ including 

acceptances, £861, 105. 10s. 1d. ; bank premises and - 

hold property, £150,000 ; other ‘securities, £3,760. . 1,014,865 10 1 





$1,953,107 4 8 





177 


LONDON JOINT STOCK BANK, LIMITED. 


Nivery-rirru report presented to the shareholders at the general meeting, held 
? ey" head ben - reese company in Princes Street, Mansion House, on ‘Thurs- 
anuary 1 1885. 
“ directors present to the shareholders the annexed statement of the 
liabilities and assets of the bank and of the profit and loss account for the half- 
ear ended on the 3lst ultimo. After providing for rebate of interest on bills 
Saosanted not yet due, a net profit is shown of £112,743. 19s. 6d. This 
amount, together with £7,256. 0s. 6d. taken from the guarantee fund, is appro- 
priated "to the payment of a dividend of 20s. per share on 120,000 shares, ing 
at the rate of 13} per centum per annum on £1,800,000, the present paid-up 
capital of the bank. The guarantee fund account now stands at £1,160,386. 18s. 
The following directors retire by rotation under the provisions of the deed of 
settlement, viz. :—Sir William John Walter Baynes, Bart., Francis Boykett, 
Esq., Donald Larnach , Esq., and Frederick Rodewald, Esq. -» all of whom, 
being eligible, offer themselves for re-election. 


Rosert Ryriz, Chairman. 
DantEL MEIENRTZHAGEN, Deputy-Chairman. 


Dr. Liabilities and Assets, 31st December, 1884, 


Capital paid-up, viz., 120,000 shares at £15 per share . £1,800,000 0 0 
Amount of the guarantee ‘fund . ; 1,160,386 18 0 
Amount due by the bank on current accounts, deposit 

receipts, circular notes, &c. . . : é 3 . 11,921,762 11 10 
Acceptances ‘ 1,973,844 9 1 
Rebate of interest on bills discounted, not as due, carried 

to new account ; 16,589 17 8 
Amount of net profit for the half-y ear ended 31st December, 

£112,743. 19s. 6d. ; amount transferred from the 

guarantee fund, £7,256. 0s. 6d. . ‘ . 120,000 0 0 





£16,991,583 16 7 
Cr. ———— 
Government stock, valued in accordance with the resolution 
by the general meeting of shareholders, on the 19th 
of Meese ts 1865, viz. :—£2,000,000 | taken 
at 9 : ‘ - £1,800,000 0. 0 
Cash i in hand and at the Bank of England ‘ 3 1,556,540 15 11 
Bills discounted, loans and other secnrities—money at call 
included - 11,503,408 11 7 
Liabilities of customers for acceptances as per contra. 1,973,844 9 1 
Freehold and leasehold premises, crs ad furniture &e., 
at head office and branches. é 157,790 0 0 


£16,991,583 16 7 
—— oe So 


Profit and Loss Account for the half-year ended 31st December, 1884. 


Current expenses, proportion of building expenses, directors’ 
eet superannuation allowance fund, income-tax, 


Rebate of interest on bills discounted, ‘not yet due, carried 
to new acconnt 15,589 17 8 
Dividend account for the payment of-half a year s dividend 
of 20s. per share on 120,000 shares . 120,000 0°0 


£189,054 11 7 
a 


12 





£53,464 13 11 
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Cr. 
Amount of gross profit for the half-year ended 31st 
December, after making provision for bad and doubtful 


debts ° ° ° ° ° ° . ° . : £181,798 il 1 
Amount transferred from the guarantee fund . 4. . 7,256 0 6 


£189,054 11 7 


ES OTS CSS 
Guarantee Fund Account, 31st December, 1884. 


Dr. 
Amount transferred to profit and loss account. ae £7,256 0 6 
Present amount . e ° . ‘ e ‘ . 1,160,386 18 0 


£1,167,642 18 6 


Cr. 
Amount on the 30th June, 1884 . - é : ‘ . £1,167,642 18 6 





Roxsert Ryne, 

Danret MEINERTZHAGEN, } Directors. 
Donatp Larnacnz, 

Wm. Frepx. Narraway, General Manager. 


We have audited the above statement of liabilities and assets, and we report 
that in our opinion it is a full and fair balance-sheet, properly drawn up so as 
to exhibit a true and correct view of the state of the bank’s affairs, as shown in 
the books of the bank. 


Wii Crossie, } 
(Quilter, Ball & Co. . 
Joun G. Grirritus, Auditors, 
(Deloitte, Dever, Griffiths & Co.) 


The chairman (Mr. R. Ryrie) declared the dividend, and then moved the 
adoption of the report and accounts. He said that when he last met the share- 
holders the bank had only just entered on the use of the new capital, and on 
the Ist of July the new shares ranked for dividend equally with the old. The 
present report was the result of the first six months’ working on that footing, 
and he thought that, considering the times they had passed through, the share- 
holders would regard it witb as much satisfaction as the directors did. The 
business of a bank did not extend so rapidly that they could look for any great 
extension in that time, which had, moreover, been a time of great commercial 
depression in every branch of trade; and for the first four months the bank 

‘rate was very low, and the rate outside the bank was much lower still. They 
would all regret that the figures showed a considerable diminution compared 
with the preceding six months. They then held a large amount for foreign 
and colonial correspondents, so that on the 30th of June their fi were 
swollen exceptionally, and therefore the diminution on one side of the account 
was exceptional ; on the other side—bills discounted, loans, and other securities 
—the diminution was mainly from the shrinkage of business generally. The 
bank’s holding of consols was now £2,000,000, taken at 90, and in the “other 
securities” there was about a miilion of consols also. In making up the 
dividend, £7,000 had been taken from the reserve fund. The directors were 
always reluctant totrench upon that fund, even for such a purpose, but they 
had now the less care about it because the amount taken was al more 
than made up by the difference of the rate at which they had estimated their 
consols and their present market price. The business of the bank generally had 
gone on prosperously and well ; the number of their accounts was increasing ; 
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and the new branch at Great Tower Street had made satisfactory progress, 
though it had been a very trying time for the business of that branch, as all 
who were engaged in business in the City of London would know. Mr. D. 
Meinertzhagen seconded the motion. In reply to a shareholder, the chairman 
said the bank held a small amount of Indian sterling securities, but not rupee 
securities. Mr. J. Rennie said that in business in London, whether in banks or 
docks or other branches, there had been a general shrinkage, and they must all 
feel that it had been a bad half-year for making money. He was astonished 
that the directors had been able to do so well. He had a shareholder for 
30 years, and had unbounded confidence in the directors and the management. 
The report was then adopted, the retiring directors were re-elected, and the 
meeting closed with the usual votes of thanks, 


LONDON AND PROVINCIAL BANK, LIMITED. 


Reroxt presented fo thé shareholders at the ordinary general meeting held at 
the City Terminus Hotel; Cannon Street, on Tuesday, the 20th January, 1885. 

The directors have pleasure in submitting to the shareholders the half-yearly 
statement of accounts and balance-sheet to the 31st December last. The gross 
profits for the half-year, after making provision for bad and doubtful debts, and 
including the amount brought forward from last account, are £95,218. 7s. 6d., 
and after deducting all current expenses, income-tax, directors’ remuneration, 
auditors’ fees, and interest to customers, there remains a balance of 
£36,283. 15s. ld. The directors recommend that this amount be appropriated 
in the following manner, viz. :—£18,750 to the payment of a dividend at the 
rate of 12} per cent. per annum, free of income-tax; £3,266. 0s. 6d. to the 
reserve fund, being the half-year’s dividend received in October on the New 
Three per Cents., in which the fand isinvested ; £1,000 in further reduction of 
freehold and leasehold premises account ; £1,500 to officers’ pension and gratuity 
fund; £4,714. 19%. 5d. to rebate on bills; £7,052. 15s. 2d. carried forward. A 
branch has been opened at Wood Green. The directors who retire by rotation 
are Brinsley Nixon, Esq., Clare Sewell Read, Esq., M.P., and Edwin Henry 
Galsworthy, Esq., who being duly qualified offer themselves for re-election. 
The auditors of the bank—Arthur Cooper, Esq., and Edgar Figgess, Eeq.— 
also retire and offerthemelves for fe-eleftion: * —~ ° 


Balance-sheet for the half-year ending 31st December, 1884. 


LIABILITIES. 

Dr. 

Capital (60,000 £10shares, £5 paid) . . . . «. £300,000 0 0 
Reserve fund invested in £225,590. 1s. 8d. New Three per ; 

Cents. . ; : ° ° g eC ° ° é 217,192 15 2 
Amount due by the bank on current, deposit, and other 
Balance of last profit and loss account, £7,493. 15s. 7d. ; 

gross profit for half-year after making provision for bad 

and doubtful debts, £87,724. lls. 11d... j 95,218 7 6 


$4,189,122 12 4 
—aaa ee 


3,526,711 9 8 
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Or. 
ASSETS. 


Cash at head office and branches and deposited at call and 
on short notice 7 - : . ° » ‘ 
Consols (including £29,388. 0s. 4d. invested 5 sor J for 
accounts of H.M. Customs and of County and 
Boards), and New Two and a Half per Cents., 
£206,989. 1s. 3d.; New Three Cents. (reserve fund), 
$217,192. 15s. 2d.; British Colonial Government Bon 
and Inscribed Stock, £187,461. 3s. 7d.; Metropolitan 
Board of Works Stock, English Railway Debenture and 
Preference Stocks and East Indian Railway Guaranteed 
Stocks, £598,997. 19s. 6d. > ° . ° 
Amount due from customers on current accounts, bills of 
exchange, promissory notes, &c. . ° ° ° 
Freehold and leasehold premises at head office and branches, 
also bank furniture and fittings at head office and 
branches . : ‘ ‘ = ‘ ; = ss . 46,556 13 
Current expenses, including income-tax, salaries, rent, &c., 
at head office and branches, directors’ remuneration, and 
auditors’ fees . 7 5 < . . ‘ ° $s. 36,531 19 6 
Interest on deposit and other accounts . ° ors 22,402 12 11 


£4,139,122 12 4 


£670,268 7 


1,210,640 19 
2,152,722 0 


- PROFIT AND LOS$ ACCOUNT. 
re 

Current expenses, as above . . $ ‘i . Ps ; £36,531 19 6 
1 re , : : : 22,402 12 11 


Interest —_ . ° . A 
Dividend at 38 per cent. perannum , . ‘ ‘ R 18,750 0 


Reserve fun 2 = . ‘ i" 3,266 0 
lieduction of premises account . _ . ‘ . 1,000 0 
Officers’ pension and gratuity fund . ° ° . 1,500 0 
Rebate on bills not due carried to new account . ; a 4,714 19 
Balance carried forward 7 . ps ‘i : ; 7,052 15 


£95,218 7 


Cr. 
Gross profit, asabove. PtH Trig ee ere as £95,218 7 6 
————— 


‘We have compared the above balance-sheet with the books and vouchers at 
the head office, and with the certified returns from the several branches, and 


have found it correct. (Signed) = 7 
ign THUR CooPER, 
(Cooper Bros, & Co.) Auditors. 
Epoar Ficcess, 
10th January, 1885. 


The report and accounts having been taken as read, the chairman (Brinsley 
Nixon, Esq.), in moving their adoption, said that those whom he was i 
must be ectly well aware that the past six months had been anything but 
propitious to the trade of the country. They had been most unusually bad in 
the agricultural districts, and had also most injuriously affected the commercial 
classes in South Wales, where a large portion of their business was carried on. 
He need not tell them also that the profits of banking must be largely affected 
by the circumstances of prosperity or adversicy among those with whom their 
operations were mainly conducted, and seldom since he had had the honour 
of being a director of the bank had times been more unfavourable. Various 
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explanations had been su » Some persons having adopted the very far- 
fetched idea that it was owing to the want of elaatictty of the Bank Charter 
Act. Others suggésted that it was due to the scarcity of gold, and others 
again to the want of a bi-metallic currency. All these theories, however, 
seemed to him to be wide of the mark, as it was a matter of common knowledge 
that quite as much depression had existed and was still existing in the United 
States, and in almost every European country as in England. He only h 
that the expectations that had been expressed in some quarters that a better 
state of things was coming about would be realised, but at present there was no 
sign of it. Notwithstan the bad times, however, he was happy to say that 
their balance-sheet pointed to bg A (per results in all the departments of the 
bank. The half-year, though it did not show a large increase in profit, was 
really the best half-year they had had. Having gone through the items of the 
balance-sheet in detail, the chairman remarked that the satisfactory result was 
due to the policy by which the bank had been actuated for many years, namely, 
of not trying to increase dividends or to produce showy balance-sheets, but to 
endeavour quietly and steadily to render the basis on which the bank stood per- 
fectly secure, and to make its position an impregnable one. Mr. O. S. Read, 
M.P., seconded the motion, which, after some congratulatory remarks from a 
shareholder, was carried unanimously. The retiring directors and auditors 
were then re-elected, and the proceedings concluded with the customary compli- 
ment to the chairman. 


LONDON AND WESTMINSTER BANK, LIMiTED. 


Report of the directors to the proprietors at the annual general meeting, held 
at the bank in Lothbury, January 21st, 1885. 


The directors report that, after providing for all bad and doubtful debts, 


paying the income-tax, rs £2,000 towards the buildings of the bank, 
e 


and making provision to pension and life insurance ds, the net 
profits for the last half-year amount to £213,179. 18s. 4d. This sum added to 
£18,905. 0s. 11d., the unappropriated balance of the preceding half-year, will 
amount to £232,084. 19s. 3¢. The jubilee bonus to the officers of the bank 
amounted to £11,982. 19s. 4d., which has been debited to the rest or surplus 
fund, The directors now declare a dividend to the shareholders of he? cent. 
for the half-year upon the paid-up capital of £2,800,000. This will absorb 
£224,000 of the unappropriated ce, leaving £8,084. 19s. 3¢d., which has 
been credited to the rest or surplus fund. This fund will now amount to 
£1,643,459. 19s. 34. The vacancies in the direction caused by the decease of 
William Hamilton Crake, Esq., and the resignation of Alexander Gillespie, 
Esq., have been filled by the nominations of Charles Edward Johnston, Esq., 
and Henry Parkman Sturgis, Esq., subject to the confirmation of the present 
meeting. The directors who retire by rotation are Wilmot Holland, my My 
Lieutenant-Colonel Sir James Macnaghten McGarel-Hogg, Bart., K.C.B., M.P., 
and John Nutt Bullen, -» Who, being eligible, offer themselves for re- 
election. William Turquand, Esq., of the firm of Messrs. Turquand, Youngs 
and Co., and Edwin Waterhouse, Haq. of the firm of Messrs. Price, Water- 
house and Co., the present auditors, offer themselves to the shareholders for re- 
election as auditors of the bank. 


Balance-sheet, 31st December, 1884. 


> LIABILITIES. 

Current accounts and deposits . . . . «  « $22,029,142 18 2 

Circular notes, credits on agents, rebate on bills discounted 
not yet due and other funds . gor ty . ‘ é 573,034 2 6 


Carried forward ~ re . $22,602,177 0 7 
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Brought forward ,. és ‘ ° . . £22,602,177 0 

tances ; 437,778 16 

Linbhities by endorsement (bills negotiated ‘for customers) . 47,355 17 
Capital, divided into 140,000 shares of £100, on, each of 

which £20 is paid, making atotalof . 2,800,090 0 

Rest or surplus fund, 30th June, 1884, £1,647, 357. 193. 4d. ; 

less jubilee gift to ‘officers, £11,982. 19. 4d. . 1,635,375 0 
Balance of undivided profits, 30th June, "1884, 
£18,905. 0s. 11d.; net profits of the past half-year, 

£213,179. 18s, 4c. . ° ° ‘ ° . 232,084 19 





£27,754,471 13 
eS ee <e 
ASSETS. 
Cr. 
Cash in hand and at Bank of Eagland ‘ ° ‘ es 
Money at call and short notice . kas al 
Investments—Securities of the Imperial government (of 
which £1,000,000 stock is lodged for Metropolitan Board 
of Works), £3, 976,982. 19s, 8¢d.; Indian Government 
securities, £750, 000 . ; - 4,726,982 19 
Bills discounted, loans and other securities ; - 15,477,490 1 
Liability of customers for acceptances, as per contra . ; 437,478 16 
Liability of customers for endorsement, as - contra . ° 47,355 17 
Bank premises . . ‘ . ‘ ° 342,737 18 


970,476 0 
751,950 0 





$27,754,471 13 





Profit and Loss Account, 31st December, 1884. 


Dr. 
Total expenditure of the ten establishments, including rent, 
taxes, salaries, sane fund, life insurance, stationery, ke. £85,770 9 


Jubilee gift to o 

Payment of the dividend now declared at the rate of 8 per 
cent. for the last half-year on the paid-up capital of 
£2,800,000 . ° 224,000 0 

Rest or surplus fund, £1, 635, 375; balance carried to rest 
or surplus fund, £8, 084. 19%. 3d. . - 1,643,459 19 


11,982 19 





£1,965,213 8 


Poot surplus fund, 30th June, 1884 4 E . £1,647,357 19 4 

ce of undivided profits, 30th June, 1884 z = ‘ 18,905 0 11 
Gross profits of the last half-year, after appropriating 
£2,000 towards the buildings of the bank, paying the 
income-tax, and — ——- ie all bad and doubt- 

ful debts é ‘ 298,950 7 10 





£1,965,213 8 1 
petit sete ea oe 


Rest or surplus fund . : : : : = : . £1,643,459 19 8 


Ferpinanp M. Hutu, 
* CHARLES Epwarv JounstTon, Directors. 
Penrose G. JuLYAn, 
WitiiaM Astiz, Manager. 
TRESSILLIAN P. Surrr, Secretary 
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We have satisfied ourselves of the correctness of tho cash balances, and have 
examined the securities held against the money at call and short notice and 
representing the investments of the bank, and in accordance with the pro- 
visions of the Companies’ Act, 1879, we have examined the foregoing balance- 
sheet and profit and loss account with the books of the company, and beg to 
report, that in our opinion such accounts are properly drawn up, so as to 
exhibit a true and correct view of the state of the company’s affairs as shown 
by the books of the company. 


Wit1t1am Turavanp “ 
Epwix Waternovss, } Auditors, 


The chairman (Mr. Wilmot Holland) said he had not many remarks to make. 
Considering the times that this bank and kindred establishments that dealt 
largely with money had been passing through during the greater portion of. 
last year, he thought they were to be congratulated un having earned a profit 
of upwards of £213,000 in the past six months. ‘They had had to contend with 
times when money was hardly loanablo at all, or at best at only 1 cent. 
Though the Bank rate was now 5 per cent. it was quite the end of October 
before it was advanced to 4 per cent., and it was November before it got to 
5 per cent. With regard to the accounts, he did not propose to deal with them 
in detail, but there were one or two items to which he would refer. The 
amount due on deposit and current accounts, £22,029,142 showed a diminution 
of upwards of two millions as compared with last June. That was a large 
figure, but they dealt in large figures, and it did not surprise them that there 
were occasionally fluctuations. As they were aware, this bank made no effort 
to influence the state of its accounts at the close of the half-year, and it often 
happened from a variety of circumstances that the balances of some of their 
customers ran down unusually low. This half-year this happened to be the 
case, and although undoubtedly there had been generally a reduction in some 
of their customers’ balances, including one or two of their larger customers, yet 
he had the satisfaction of telling them, as a matter of fact, that the average 
amount of liabilities on current accounts and deposits during the past six 
months exceeded that of the previous six months, and he had the pleasure to 
tell them that since the accounts were made up to the 3lst December these 
accounts were higher by a million and three-quarters. Another thing he was 
glad to tell them was that the number of accounts in their books kept on 
increasing, and had gone on increasing during the whole year. The ‘‘accep- 
tances,’’ £437,478, were rather more than they were last half-year. The ‘‘ rest,” 
or surplus fund, £1,635,375, was a few thousand pounds less. They would see 
that they had debited to this fund the £12,000 they had the pleasure of giving 
to the officers of the bank as a jubilee gift. He had very few observations to 
make on the items on the other side of the account. The liabilities on the 31st 
of December were smaller, and therefore the assets were not quite so high in 
amount. But there was one item to which he would refer, and that was the 
large sum of £15,477,490 under the heading of ‘Bills discounted, loans and 
other securities.’? That was considerably less than it was on the 30th of June, 
when it stood at £17,836,000, but then he had the satisfaction of reminding 
them that owing to this increase in their cash reserves, they had a co mding 
addition to the amount of money which was being profitably employed under 
this heading. He now came to the question of dealing with the dividend. 
The net profits in the six months was £213,179, to which was to be added the 
balance of undivided profit brought forward on the 30th of June, £18,905, out of 
which the directors now proposed a dividend of 8 per cent. fur the half-year, 
making 16 per cent. for the year. This they would remember was the same 
rate of dividend that was divided in the first half of the year 1884. It was 
true it was 1 per cent. less than in the corresponding period of 1883. it was 
1 per cent. less on the whole year. He mentioned this rather pointedly because 
some of the newspapers in the statements they had mide about the earnings of 
the various banks set it out as if they were paying 2 fer cent. less instead of 1, 


~ 
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but the sharcholders who received the dividends knew it was only 1 per cent. 
less. Perhaps he might add that he hoped they thought that this was a satisfac- 
tory state of accounts. The directors themselves thought so. bea * considered 
that the bank was never in a sounder condition than at present. No accounts 
gave them any anxiety whatever. They felt they enjoyed re a ea and 
strength sufficient to meet any condition of circumstances that might arise. In 
conclusion he moved that the report and accounts be received and adopted. 
Mr. B. Dobree seconded the motion, which was put and agreed to without dis- 
cussion. The appointment of Mr. Charles Edward Johnston and Mr. Henry 
Parkman Sturgis as directors to fill the vacancies caused by the decease of Mr. 
William Hamilton Crake and the resignation of Mr. Alexander Gillespie, was 
thén confirmed, the retiring directors and auditors were re-clected, and 
the proceedings closed with votes of thanks to the chairman, directors and 
officers. 


THE LONDON AND YORKSHIRE BANK, LIMITED. 


Rerort presented to the shareholders at the ordinary half-yearly meeting, held 
on Friday, the 6th day of January, 1885. 

The annexed accounts for the half-year ending 31st December last, show that 
after providing for interest, expenses, and bad and doubtful debts, there remains 
a net profit of £5,497. 16s. 6d., including the balance of £1,476. 13s. 2d., 
brought forward from last account. Out of this the directors propose to declare 
a dividend for the half-year, free of income-tax, at the rate of 5 per cent. per 
annum, which will absorb £3,613. 15s. This will leave a balance of £1,884. 1s. 6d. 
to be carried forward to next account. Mr. McLagan, M.P., retires from the 
board by rotation at the forthcoming meeting, but, being eligible, offers himself 
for re-election. The retiring auditors, Messrs. Good, Daniels & Co., also offer 
themselves for re-election. 


By order of the board, 


J. A. Ciurron-Brocx, General Munager. 
London, 6th January, 1885. 


pa Balance-sheet, 31st December, 1884. 
r 


Capital, viz., 68,000 shares of £9. 10s. each £551,000; called 
up £2. 10s. per share, £145,000; less 180 shares in hand 
forfeited for non-payment of calls, £450 : 

Reserve fund . A : ° ; : f ; , 

Balance on current accounts and fixed deposits, 
£508,264. 16s. 3d:; London agents’ acceptances on 
account of customers, £86,388. 8s. 7d.; drafts on agents 
and other liabilities, £68,931. 12s.4¢. . . . . 663,584 17 2 

Balance of profit and loss account as shown below... - 5,497 16 6 


£144,550 0 0 
2,000 0 0 


£815,632 13 8 
sipiiatatieneiiaittien 
Cr. , 


Cash on hand and with bankers. . . ‘ é e £104,970 4 0 
Securities, consisting of government and municipal bonds, 
& 100,194 16 11 


C. Se a me ee a ee 
Money lent to brokers at and 14 days’ date on 
government and other marketable securities es : 


49,952 0 0 
Carried forward . e F - : : £255,117 0 11 
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Brought forward . ‘ ‘ Segakle - $265,117 011 

Balance of bank premises, furniture and fittings account . 41,803 16 3 
Bills discounted and other securities, £505,363. 17s. 5d. ; 
liabilities of customers for London agents’ acceptances 
per contra, £86,388. 8s. 7d. ; less deposits in cash against 


the same, £73,040. 98, 6¢.—£13,347. 19s. ld. . 518,711 16 6 


£815,632 13 8 


rs PROFIT AND LOS$ ACCOUNT. 
Current expenses at head office and branches and agencies . £7,652 14 10 © 
Interest paid or accrued on current and deposit accounts, 
including rebate on bills not yet due ° . ° 
Balance proposed to be appropriated as follows :—dividend 
for half-year at 5 per cent. per annum, £3,613. 16s. ; 
carried to next account, £1,884. ls. 64. ° ° 5,497 16 6 


7,575-1 6 


£20,725 12 10 


—— 
Cr. 
Balance brought from last account . : : : £1,476 13 2 
Gross profits for half-year, after making allowance for bad 
and doubtful debts . ‘ ¢ ; ; ; a ; 19,248 19 8 
£20,725 12 10 
———— 


Joun Epcar, 
Geonrcse Herring, Directors. 


Tuomas Stee, 


We have examined the foregoing balance-sheet and ¢ and loss account, 
and have compared them in detail with the books at the head office and with the 
certified retusns from each branch, and we are of opinion that they are properly 
drawn up so as to exhibit a true and accurate view of the state of the bank’s 
affairs. We further beg to report that we have ascertained the correctness of 
the cash balances, and of the money at call and short notice, as entered in the 
above balance-sheet, and have inspected the securities representing the invest- 
ments of the bank, and have found them in order. 


Goop, Danrets & Co., Auditors. 


The chairman (Mr. J. A. Clutton-Brock) said : Gentleman, all who are con- 
versant with the state of trade during the past year are well aware that 1884 has 
been a period of exceptional depression. It cannot, therefore, be said to have 
been a favourable one for bankers, whose profits have been adversely affected 
both by cheap mcney and by the diminished volume gf business consequent 
upon the great fall in prices in the leading markets. The average Bank of 
England rate in 1884 was £2. 19s. 8d., as compared with £3. 11s. 7d. in 1883. 
In the first four months of the past half-year money was par coins i cheap, 
the bank rate remaining at 2 per cent. until October, but subsequently there 
was a sharp advance which improved matters and enabled us to end the year 
better than we should otherwise have done. The fall in value, taking eight lead- 
ing markets, including corn and freights, has, it appears, ranged from 20 to 

cent., or an average of 30 per cent. since 1883. The effect of this fall 
a to check importations, this is remarkably shown in the cereal markets 
Out of a total decrease of £36,000,000 in the Board of Trade returns, no 
than £20,000,000 is under the head of corn imports. To show how this 
effected the port of Hull, where we have a very important branch, I will gi 
ou: the figures for 1883 and 1884, showing the total combined quantities 
ve cereals imported during these years respectively and the comparative com- 
bined values. In 1883, 3,176,000 qrs.; in 1884, 2,164,000 qrs., or @ decrease 
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of 32 per cent. Combined values 1883, £8. 7s.; 1884, £6. 14s. per quarter, or 
a decrease of 20 per cent. Taking these figures into account, it is not surpris- 
ing that the bank has felt the effects. Otherwise the business of this branch is 
very satisfactory. The branches of the bank in the West Riding have suffered 
less than the Hull branch. Indeed the position of all of them has been maintained, 
whilst some show improvement. With regard to the general business of the 
country a redeeming feature of the year has been a large falling off in failures 
gazetted. Although this is frequently accounted for by the assertion that there 
have been an unusual number of private liquidations, our experience, and I 
believe that of bankers generally, does not confirm this. Let us now turn to the 
report and statements of accounts for the past half-year. The balance on 
current accounts and fixed deposits is £508,264, against £516,731 in the cor- 
responding period of 1883, or a decrease of £8,467. This is partly attributable 
to the general causes affecting banking deposits which I have before alluded to, 
and partly to the fact that the directors, bearing in mind the low value of money 
during a greater portion of the year, felt the necessity, and took the opportunity, 
of reducing the rate of interest on fixed deposits. The next item is London 
agents’ acceptances on account of customers, and the figures are £86,388 this 
year, against £83,847 in December, 1883, but the cash deposits against these 
acceptances, as will be seen from the other side of the account, are this year 
£73,040, against £62,917 last year, that is to say, whilst these acceptances are 
now only £2,541 more than in 1883, the cash held against them is £10,123 
more. Drafts on agents and other liabilities this year we have £68,931, last 
year we had £117,004, or a reduction of £48,073. These are, to a great extent, 
short drafts on our agents, and there reduction bears testimony to, and is in 
accordance with, the lessened volume of business consequent upon the causes I 
have explained. The balance of profit shown _is £5,497 against £4,883 at the 
same period in 1883, or an increase of £614. Turning to the creditor side of the 
account we have cash in hand, and with bankers, £104,970, being £13,766 less 
than last year. We consider this amount more than enough for the safety of 
the business. The securities, consisting of government and municipal bonds, 
&e., are £100,194, against £111,221 in 1883. Money lent at call or short notice 
on government or other marketable securities, is £49,952, that is £45 more 
last year, and the total of cash in hand, with bankers at call or short notice, or 
in readily convertible securities, is £255,117. The balance of bank premises, 
furniture, and fittings account is £41,803, the reduction being accounted for by 
the usual writing off or depreciation. "We now come to an important item, viz., 
the amount of bills discounted and other securities. The total is £505,363, against 
£523,111 at December 31st, 1883. The diminution is £17,748, trifling in com- 
parison with the large and general shrinkage of value throughout the entire 
business of the country. I will call your attention to a matter which is an 
indication of the general character of the bank’s business and of the careful 
supervision exercised by the managers and the board, and that is, that out of the 
many thousands of bills that matured during the year not one was upon the 
books at the close of the year. We are more anxious to do a safe than a large 
business with greater risk, and we have no doubt this policy commends itself to 
the shareholders, The gross profit for the half-year, after making full allow: - 
ance for bad and doubtful debts, is £19,248. 19s. 8d., which with the balance 
brought forward, make: a total of £20,725. 12s. 10d. There remains the balance 
with which we propcss to pay a dividend of 5 per cent., carrying forward the 
sum of £1,884. 1s. 6¢. to the present half-year. I trust the remarks 1 have 
made have been clear and have explained to you fully the position and results of 
the bank’s business, If not, I shall be glad to give any further information in 
my power. In conclusion, I desire to express my satisfaction with the result 
‘attained during the year considering the state of trade, and beg to move the fol- 
lowing reso!ution :—‘‘ That the report and accounts now submitted be received 
and adopted, and thit a dividend at the rate of 5 per cent. per annum, free of 
income-tax, for the half-year ended 3!st December last, be, and the same is 
hereby declared.”” Mr. George Herring said: In rising to second the resolution, I 
‘think it is only necessary forme tomakea few observations. Our chairman has 
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asked you whether he has placed the matter before you clearly, and I think you 
will at once decide that.he has done so. We have £508,000 on current accounts 
and fixed deposits, against £516,000, a year ago, and I rather fancy, without 
going into particulars of the other banks, that you will find we are in a better 
position, at all events in keeping our proportion of these, than some others. 
Constantly, when in the city, I am stopped and asked whether things. are 
“bottomed and whether prices are ground down to the lowest. I am not going to 
prophesy, but I want to give youone or two facts from which you may draw your 
own conclusions. Our chairman has referred to the imports and exports, and to 
how they affect Hull. I would like to refer to wheat as a staple, and you will 
remember that two Members of Parliament who went out to America, came 
back and made a report in which they said that 37s. 2d. per quarter for wheat 
was the lowest price at which the Americans could sell it without a loss. The 
American farmer is now getting about 27s. Then take barley. I received 
a letter from my bailiff this morning stating that he is offered foreign barley 
at 20s. 3d. a quarter. Now the cost of bringing a quarter of wheat to Liver- 
pool is according to those Members of Parliament, lls. 2d. Take one-fifth off, 
and, roughly speaking, you get 9s., and deducting that from 20s., you have a 
quarter of barley grown for 11s. I need not refer to the case of iron; but if 
you come to coal I would draw your attention tothe fact that a Welsh M.P., 
who gave evidence on the Barry Dock Bill, said that in the course of seven 
years a colliery with which he.was connected had lost £145,000, or an average 
of about £20,000 a year in working coal, with all modern improvements and 
with a large capital. We find, then, that the farmer cannot grow wheat, at 
the price; we find. the iron. mannfacturer cannot manufacture iron at. the 
price; and we find that, nine cases out of ten, coal cannot be produced at the 
price. I leave these three facts to be digested, and I ask if it is not almost a 
certainty that we have got to the bottom. The fittest only can survive ; those 
who have not mcney. and.a good deal of.patience must shut up, and then the 
only thing we can hope for will happen—that the demand will equal the 
supply. So far my impression is that we have got perhaps to the turning-point. 
If, therefore, we have kept up our business in these times, I think we may 
leave this meeting to-day believing that we have seen nearly the lowest, if not 
the lowest, prices, and if so, that we shall be able to show you better balance- 
sheets. The resolution was carried unanimously, and the retiring directors and 
auditors having been re-elected, the proceedings terminated. , 


MANCHESTER AND COUNTY BANK, LIMITED. 


Report of the directors made to the shareholders at the half-yearly ordinary 
general meeting, held on Friday, the 23rd January, 1885. ’ 

The directors have pleasure in presenting to the shareholders the annexed 
statement of accounts for the half-year ended 31st December, 1884, on reference 
to which it will be secn that, including the balance of £5,658. 1s. 7d. 
brought forward from the previous half-year, there is now a net profit of 
£67,293. 18s. 3d. to be appropriated. The directors propose to deal with this 
amount as follows :—£5,000, to reserve fund—thus raised to £505,000; 
£51,293. 12s. 8d., to pay a dividend at the rate of 15 per cent. per annum, and 
to provide for income tax ; £6,600, to pay a bonus of 3s. per share ; £4,400. 5s. 7d. 
to be carried forward to the profit and loss account of the present half-year ; 
Total, £67,298. 18s, 3¢. According to the 141st Clause of the arti of 
association the following gentlemen now retire from the direction, but are 
eligible and offer themselves for re-election, viz. : —Mr. James Frederic Buckley, 
Mr. Adam Dugdale, and Mr. James Smith. 
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Balance-sheet, 31st December, 1884, 


LIABILITIES. 


Dr. a 
Digits —helng £15 per share on 44,000 shares - «+ £660,000 
Reserve . 


Hit ‘ wiiaedipste? a tars 500,000 
Unpaid dividends ete ‘ ‘ ‘ * ‘ ; 5,202 
Rebate of bills on hand . ‘ ; j ‘ . 15, 730 
Unappropriated profit, as below. msn tee ied : 67,293 18 





#£1,248,226 10 
Due by the bank on current, a - other on - 6,854,805 16 
Accepleness by the bank . . pias” 430,170 15 





£7,533,203 2 


ASSETS. 
Cr. 


Cash on hand, at call, and at short notice . £1,673,901 15 10 
Bills of exchange, advances on current accounts, and loans 
on — including customers’ liability on wee bank’s 

acceptan - 6,625,742 11 1 

mevetnentes in consols—£224, 930. 92. 8d. at 90 . ; % 202,487 9 0 

Do. _ in 2} per cent. annuities : £55,000 at 90 4 49,500 0 0 
roperty account—premises in Manchester, and 

bee offices . . ° ° > . ‘ 3 = 81,621 6 8 

£7,533,2038 2 7 


Profit and Loss Account, 30th June to 31st December, 1884. 
Dr. 
Dividend of £1, 2s. 6d, per ss and ——, for income 
tax ° . £51,293 
Bonus of 3s. per ‘share ° ° . ° dj ° ° 6,600 
To reserve fund . ‘ ‘ i ‘ i 5,000 
i bs See a 4,400 


£67,293 18 
— <a 


Balance 30th June, 1884 . . £5,658 1 7 
Gross profit for the half-year, after making provision for 

bad and doubtful debts, £88,573. 9s. 3d. ; less expense at 

head office and branches, directors’ and auditors’ re- 

maneration, and bonus to the officials, £26,937. 12s. 7d. 61,635 16 8 


£67,293 18 3 
———= 


Epwiy Hitton, Chairman. 

png Lorp, tour, Tempe 
oun Hoiimay 

Go. IntmowortH, Manager. 
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We have audited the accounts of the Manchester and County Bank, Limited, 
and hereby certify that, in our opinion, the balance-sheet is properly drawn up, 
80 as to exhibit a true and correct view of the state of the cumpany’s affairs, as 
shown by the books of the company. I 


Brooms, Munnay & Co,, Auditors, 
Manchester, 9th January, 1885, ‘ : 


MANCHESTER JOINT STOCK BANK, LIMITED. 
Reroxt of the directors made to the shareholders at the ordinary annual meet- 
ing on the 21st January, 1885. 

e directors, in presenting the balance-sheet and profit and loss account to 
the shareholders, have to report that, after paying all current expenses and inte- 
rest to customers, allowing for rebate on bills not matured, and making provision 
for bad and doubtful debts, the net profits for the year ended 31st ane > 
1884, together with the balance of £3,721. 3s. 4d., brought forward from pre- 
vious year, shows a disposable balance of £19,339. 9s. 10d., which they propose 
to appropriate as follows :—Interim dividend for half-year ended June 30th, 
1884, of 11} per cent. annum, paid 19th July, £5,754. 7s. 6d.; dividend for 
half-year ended 31st December, 1884, at same rate, £5,754. 7s. 6d.; reserve 
fund, £2,000 ; bank premises, furniture and fittings account, £1,000; provision 
for income-tax, £390. 9s. 2d.; balance carried forward to profit and loss account 
of present year, £4,400. 5s. 8d. —£19,339. 9s. 10d. The reserve fund, with the 

ce carried forward, will then amount to £69,440, 5s. 8d. The di 
who retire at this meeting are Andrew Knowles, Esq., and J. B, McKerrow, 
Esq., who are eligible, and offer themselves for re-election. The auditor, Mr. 
John Edward Halliday, who also retires at this meeting, offers himself for re- 


appointment. 
Tuomas Artxen, Chairman. 
Balance-sheet, 31st December, 1884. 


Dr. 
Capital, being £6 per share on 17,060 shares. : - $102,300 0 0 
Reserve fund, £63,000 ; amount now added, £2,000 . ; 65,000 0 0 
Current deposit and other accounts, £509,502. 10s. 5d. ; 

acceptances aguinst cash and approved securities, 

£37,324.28.4d. .  . . PRS fae sate 646,826 12 9 
Profit and loss account :—Balance of profit and loss account, 

December 31st, 1883, £4,221. 3s. 4d. ; profits for the year 

as below, £24,032. 3s. 2d.— £28,253. 6s. 6d.; less amount 

added to reserve fund as above, £2,000 . ; ‘ é 26,253 6 6 


£740,379 19 3 
—— 


Cr. 
Cash on hand, at Bank of England, with London and 
country agents at call . ‘ : £94,383 1 


° - ° ° . 1 
Bills of exchange, loans on securities and advances on cur- 
rent and other accounts . d ° , : . $F 594,504 11 8 
Liability of customers for acce’ per contra . . 37,324 2 4 
Interim dividend to June 30th, 1884, at 11} per cent. per 
annum, paid 19th July, 1884 . ° ° ° Sarr 6 
Current expenses for year at head office and branches, in- 
cluding rents, salaries, &c. . ° ° ° ° é 8,413 16 8 
3 


£740,379 19 
——— 
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Profit and Loss Account from 1st January, 1884, to 31st December, 1884. 


Dr. 
Current expenses as above . ; £8,413 16 
Interim dividend of 6s. 9d. per share, or 11} per cent. - 

annum, paid to June 30th, 1884. 5,754 7 
Proposed "dividend of 6s. 9d. per share, or ng per cent. per 

annum, to 3lst December, 1884 . * 6,754 7 
Reserve fund . . . : 2,000 0 
Bank premises — ~furniture and fittings account ° : ‘ 1,000 0 
Provision for income-tax . 390 9 
Balance, profit and loss, forward to profit and loss new 

account . ° ° e ‘ . . 4,440 5 


£27,753 6 6 


_—_—_—_—____________ 
SET oS 


Se al brought forward from December, 31st, 1833, 

£4,221. 3s. 4d. ; less directors’ remuneration, £500 £3,721 3 4 
Profits for the year, after payment of interest, allowing for 

rebate on bills not matured, and mang provision for bad 

and doubtful debts . " ° ‘i e ’ 24,082 3 2 


£27,753 6 6 


Examined and found correct, .- 


Joan E. Hauutpay, Chartered Acconntant, 
Auditor, 
January 6th, 1885. 


MANCHESTER AND LIVERPOOL DISTRICT BANKING COMPANY. 


Report by the general directors to the fifty-fifth annual general meeting 
of the proprietors, held on the 21st January, 1885. 

The directors have to report that the gross profit for the year 1¥84, after pro- 
viding for all bad and doubtful debts, is £311,496. 12s. 10¢., from which the 
following deductions have to be made Total expenses at the head office and 
branches, including salaries, stationery, taxes, &c., £110,719. 1s. 9d. ; amount 
in reduction of bank property, nowent £5,000 ; income-tax, £4,223. 17s. 4d.; 
annual percentage bonus to officers of the bank, £3, 110. 8s. 7d. —£123, 053. 7s. 8d., ‘ 
leaving a net profit of £188,443. 5s. 2d. The dividend of 15s. a share, and bonus 
of 5s. a share, declared at the half-yearly meeting in July, amounted to £90,500, 
The directors recommend the dechasationt of a further dividend of 15s. a share 
and bonus of 5s. a share, which will take £90,500—£181,000, and leave a 
balance of £7,443. 5s. 2d. to be added to the reserve fund, "which will then 
amount to £751, 600. 4s. 4d. An office was opened in London, at Ne. 75, Corn- 
hill, on the 1st instant, for the purpose of transacting the London agency” busi- 
ness of the bank, and for general banking purposes. 


Aset Bucxizy, Chairman. 
Abstract balunce-sheet as at 31st December, 1884. 
LIABILITIES,. 
Dr. 
Current, deposit and vegies accounts: ‘ A - £11,019,803 17 
Accep tances ° ‘ * : : = ss 117,485 19 
Unpaid dividends : : ‘ ae aa ; 1,036 0 


Carried forward ; - $11,188,275 16 
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Brought forward . . £11,188,275 16 8 
Capital, 90,500 shares, £60 each, £10 paid, * £905 000 ; 
reserve fund, £761, 600. 48. 4d. - 1,656,600 4 4 
ae fit for the year, £188,443. 5s. 2d. ; less dividend for 
-year to 30th June, 1884, £90, 500—-£97, 943. 5s. 2d. ; 
Sey es semanas fund, 87, 443. 5s. 2d.—Available as 
dividend for half-year to 31st December, 1884 e . 90,500 6 0 
Provision for ‘bale on current bills , a . ° . 42,500 0 0 





£12,927,876 1 0 


TY 
ASSETS. 


Cr. 
Cash in hand and in the Bank of England, £926;183. 3s. 1d. ; 

money with London brokers and — at call and short 

notice, £1,227,700. 6s. 8d. . .. « . &: os Qe 
Investments, viz. :—Consolidated 3 per cent. annuities, 

1,111,112. 19s. 6d., valued at £90, £1,000,000 ; London 

and North-Western Railway 4 per cent. perpetual deben- 

ture stock £100,000 at £115, £115,000 ; Manchester Cor- 

poration 4 per cent. consolidated stock at par, £63,430 . 1,178,430 





0 
£3,332,313 9 
Bills of exchange, advances in current accounts and loans on 

railway and other securities . . 9,259,357 6 

Bank property, consisting of two banks in “Manchester, one 
in Liverpool, one in — and 37 in other _— . 268,429 9 
Property yielding rent : . . 67,776 0 
0 


£12,927,876 1 


Profit and Loss Account for the year ending 31st December, 1884. 
1". 
Expenses, including salaries, stationery, taxes, &c. . Q £110,719 1 9 
Amount in reduction of bank sittin’ account . i . 5,000 0 0 
Income tax - ‘ 4,223 17 4 


Bonus to officers of the bank é a ‘ 5 j y 3,1 10 8 7 
Balance, being net profit . ° < : 3 . ‘ 188,443 5 2 
0 


£311,496 12 1 
——— 
Dividend and bonus declaredin July. . . . .« £90,500 0 0 


Do. now proposed to be declared ihe Ce ee 
Transfer to reserve fund . e . ‘ ‘ . 7,443 5 2 








£188,443 5 2 


Cr. 
Gross profits, after providing for bad and doubtful debts £311,496 12 10 
—— 


Balance brought down , F & ‘ $188,448 5 2 


Ase. Bucxrey, 

James Haturmay, | Director, 
Wu.us Tiere, 

Witiam Cocurane, Manager. 
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We have examined the accounts of the Manchester and Liverpool District ’ 
Banking Company, Limited, and we hereby state that in our opinion the above 
is a full and fair balance-sheet, properly drawn up so as to exhibit a true and 
correct view of the state of the company’s affairs as shown by the books of the 
company. 

: Peter G. CunLiFrE, \ Auditors. 
Davip BANNERMAN, 


NATIONAL BANK, LIMITED. 


Rerort presented to the proprietors at the half-yearly general meeting, held 
on Thursday, the 22nd of January, 1885, at No. 13, Old Broad Street, 
London. 

The directors submit the following statement of accounts and the auditors’ 
— showing the ave . the wr on y Wellnemiay, the 31st December, 


Balance-sheet, Wednesday, 31st December, 1884. 


Dr, LIABILITIES. 
Capital paid up . . £1,500,000 
Rest or Undivided profits invested in new 3 per cent. stock 211,554 
Notes in circulation . ; 1,277,955 
Iue by the bank on deposits and current accounts : - 9,080,680 
Acceptances to bankers’ drafts and on security . 25,644 
Net profits for the half-year, including £12,786. 10s. 8d. 

brought forward from the 30th June, 1884 ‘ i 96,466 





£12,192, 311 





Cr. ASSETS. 


Gold and silver coin at Irish branches * , ‘ ; £827,446 
Cash on hand and at Bank of England : R . ‘ 598,050 
Government stock and exchequer bonds. ‘ é 3 1,147,999 
Government stock for rest, per contra 211,554 
Government stock lodged for Metropolitan Vestry accounts 32,735 
Indian government stock, colonial government’ bonds, = 

other stocks . ; 573,908 
Advances on securities at call and at short notice é 1,276,775 
Advances on securities at sundry dates and current accounts 3,028,704 
Bills discounted . 4,180,492 
Bankers’ guarantee and securities held against acceptances, 

a contra . 25,644 

remises in London, Dublin and branches, frechold 
and leasehold . ‘ 288,999 


_ ~ — 
omoqn-I ora 
— 


—_- 
oa oO 





nw ~ i) Om me OO CSCmnwwte 


£12,192,311 


~ 


Oe 


Dr. PROFIT AND LOSS ACCOUNT. 
Total expenditure at the head office and all the branches, 

including rent, taxes, salaries, &c. _ £77,740 9 2 
Half-year’s dividend to 31st December, 1884, ‘being 11s. 

per share, or 11 per cent. per annum, payable on and 

after the 24th January, 1885 . ° : he 82,500 0 0 
Carried to rest or undivided profits . 3 3,173 6 4 
Balance to credit of profit wal loss new account. . . 10,792 19 9 


£174,206 15 3 
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Cr. 
Amount brought from last account . . . . e £12,786 10 8 
Gross profits for the half-year ending the 3lst December, 

after payment of interest, income tax, duty on circula- 

tion, and providing for bad and doubtful debts, 

£182,543. 4s. 7d. ; less rebate of interest on bills not due, 

£21,123 . e ° . . . ° e ° e 161,420 4 7 


£174,206 15 3 


PEON CERES 
Balance to profit and loss new account é Py - £10,792 19 9 


Wutu1am Emmens, Chairman, 
H. F. Siarrery, Deputy-Chairman, Directors. 


Apert H. Perre, 
W. G. Sim, Secretary. 


We have compared in detail the above balance-sheet with the books of the 
bank and the certified returns from each branch, and in our opinion such 
balance-sheet represents a true and correct statement of the bank’s affairs as 
shown in said books and returns on the 3lst day of December, 1884. We have 
also examined the securities representing the investments of the bank, and 
found the same correct, 

Joun ABRAHAM, 
P, J. Rocue, i Auditors. . 
Joun F, SmiruHwicx, 

London, 13th January, 1885. 


The profit and loss account of the bank for the past wea" shows 
a balance of £96,466. 6s. 1d. available for distribution. e board 
have declared a dividend at the rate of 11 per cent. per annum, or 
_ lls. per share (£10 paid) for the half-year. The income tax on the 

dividend is paid by the bank. The dividend absorbs £82,500, leaving a 
balance of £13,966. 6s. 1d., of which amount £3,173. 6s. 4d., being at the rate 
of 3 per cent. per annum on the rest or undivided profits, has been carried to 
that account, and £10,792. 19s. 9d. to profit and loss new account. The debit 
to rest of £10,414. 7s. 10d. jubilee bonus to the officers, as per resolution at the 
last meeting of the proprietors, left the rest at £211,554. 11s. 8d., but with the 
above-mentioned addition of £3,178. 6s. 4d. the rest will now stand at 
£214,727. 18s. The board regret to announce the decease since last meeting of 
Mr. Patrick Maxwell, J.P., one of the auditors. The court have appointed 
until the July meeting, Mr. John Francis Smithwick, M.P., of Kilkenny, to fill 
the vacancy. ‘The directors who retire by rotation this P sac are George Noble 
Taylor, Esq., the Right Honourable Lord Emly and the Honourable Albert 
Henry Petre, who, being eligible, offer themselves for re-election. 

The chairman (Mr. W. Emmens), in moving the adoption of the report, which 
stated that the directors had declared a dividend at the rate of 11 per cent., said the 
report and accounts were the first presonted since the meeting in July last to cele- 
brate the fifticth anniversary of the foundation of the bank. From their pub- 
lished statements it would appear that the period which these accounts embraced 
was not ——_- to money institutions generally, that in some cases the 
adverse interference with their progress was very considerable, and that they 
had sustained—as he ny and believed only temporary—damage. The share- 
holders of this bank might congratulate themselves that their progress had been 
but slightly affected, and that their position had been so well sustained. The 
jubilee bonus to the officers’ of the bank, amounting to £10,414, had been, 
agreeably to the resolution passed at the meeting in Dublin, deducted from the 
‘rest.”? The note circulation on the 31st December last stood ‘at £1,277,955, 
being lower by £144,258 as compared with December, 1883. iar — 
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naturally followed from the falling off in the prices of cattle, corn, butter and 
other agricultural products. The amount due by the bank on deposits and cur- 
rent accounts was £9,080,690, which was lower by £221,937 than in December, 
1883. Bills discounted amotinted to £4,180,492, as against £4,088,261 in 
December, 1883, and £3,792,578 in December, 1882, showing an increasé of 
£92,231 over 1883, and of £387,914 over 1882. Bank premises in London, 
Dublitt and branches £288,999, after writing off on the one hand for deprecia- 
tion, and adding on the other for necessary enlargements and alterations, 
showed a trifling increase of £487, but he ought to say that the estimated 
marketable value of the bank premises was considerably in excess of the 
amount put down. .The genéral expenditure was £77,740, as against £78,691 
in the previous year, showing a reduction of £951, which had been effected 
without in any way lessening the efficiency of the service. The assets imme- 
diately available amounted to about 35 per cent. of the total liabilities to the 
public. The directors considered that the maintenance of a considerable cash 
reserve was necessary for the due protection of the note-holders and customers 
of the bank, and the large paid-up capital also tended further to inspire confi- 
dence. The profit and loss account for the half-year, including £12,786 brought 
in from the last account, showed a balance of £96,466 available for distribution. 
The net earnings of the half-year were £83,680, as agaifist £83,390 for the 
half-year ending December, 1883, and the amount to be carried forward, 
£10,798, exceeded by £2,166 the amount carried forward last year. It was, 
perhaps, unnecessary for him to repeat what he had frequently said on former 
occasions, that the National Bank, being so interwoven with the agricultural 
and other industries of Iréland, was prepared—as it always had been—and 
indeed the board would be wanting in their duty if they were not prepared— 
to afford accommodation, consistently with safety and prudence. Looking back 
to the last few years through which Ireland had pa and to the fact that the 
bank during the past seven years had steadily maintained a dividend of eleven 
per cent. per annum, and that it had as well regularly added to the ‘“‘rest,’’ he 
thought that was a result which should be gratifying to the shareholders and 
all interested in its success. Mr. Slattery, fhe deputy-chairman, seconded the 
motion. A discussion followed, in which Mr. Coles expressed his gratification 
that the ‘‘rest,’’ with the addition now made, would stand at £214,727, and 
suggested that the “‘bank premises” account might now be considered as 
closed, Mr. Duffy made some observations in reply to an attack which he said 
was made Be ont him at the last mecting, and was called to order for entering 
into personalities, and Mr. Rosenthal charged Mr. Duffy with wasting the 
time of the meeting with apparently no object than that of trying to damage 
the bank, which he failed to do, and said no one who did not live in Ireland 
could form an opinion of the industrial depression which had prevailed, and 
the directors were deserving of great praise for maintaining the dividend 
under such circumstances. e chairman, in reply, pointed out that the in- 
crease in the expenditure a8 compared with what it was some years agu, was 
caused by the increasé in the number of branches, which in 1869 were 62, 
while in 1884 they had 96, the amount in their hands on deposit and current 
accounts having incréased in the meanwhile from £4,852,323 to £9,080,690. 
‘The motion was then unanimously carried, the retiring directors were re- 
elected, and the proceedings closed with votes of thanks to the chairman and 
directors, to the staff, and to the auditors. 


NATIONAL BANK OF SCOTLAND, LIMITED. 
Reporr by the board of directors to the annual general meeting of pro- 
prietors, held on Monday, the 22nd December, 1884. 

The directors beg to submit to their co-proprictors the abstract balance-sheet of 
the bank as at 1st November last, certified by the auditors. Owing to the low 
value of money, and to the unsatisfactory state of business generally, the 
year under review has not been & very favourable one for the bank. After 
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making full provision for all bad and doubtful debts, the net profits amount to 
£162,152. 5s. 7d.; the balance brought forward from last year is 
$21,293. 14s. 3d., together, £183,445. 19s. 10d.; out of which the directors have 
decided to declare—The ordinary dividend at the rate of 13 per cent., 

£130,000 ; and an extra dividend or bonus at the rate of 3 per cent., £30,000 ; 

and to carry forward to next year, £23,445. 19s. 10¢d.—£183,445. 19. 10d. 

The reserve fund stands at £660,000, exclusive of the dividend for the 

whole year now declared and the unappropriated balance carried 

forward. ‘he directors have had occasion during the year to put on 

record an expression of their sincere regret at the loss sustained by 

the bank through the death of their esteemed colleague, Mr. Anthony 

Murray, of Dollerie, W.S., whose connection with the bank as a director 

lasted for twenty-one years. In order to fill the vacancy in the board caused 
by Mr. Murray’s death, the directors have nominated Mr. John Cowan, W.S. ; 

which nomination will now be submitted for confirmation by the shareholders. 

In the usual course of rotation, Mr. Alexander James Russell, C.S., the present 

chairman of the board, now retires from office, and the directors recommend the 
election of Mr. T. A. Hogg, of New Newliston, as an ordinary director in his 
stead. ‘he directors also recommend the proprietors, to re-elect James A. 

Molleson, C.A., Edinburgh, and William Satianes C.A., Glasgow, to be 
auditors of the bank’s books for the current year. The following resolutions, 
adopted at the special general meeting of proprietors, held on Friday, the 
5th instant, will be submitted for confirmation, viz. :—1. ‘‘ That in addition to 
what is contained in the fourth article of the contract of .copartnership of the 
bank, dated 21st March, 1825, the capital and other fands of the company may 
be invested in the public stocks, funds or securities of the government of India, 
or of any British colony, or of the government of the United States of America, 
and any stocks, shares, debentures, or mortgages, witha fixed dividend or 
interest guaranteed by any such government.’’ And, 2nd : ‘‘That the twenty- 
fifth article of the said contract of co-partnership, as altered by articie sixth of 
the resolutions passed by the annual general meeting of the company, held on 
7th December, 1854, shall be further modified to the effect that an acceptance of 
an assignation or transfer of stock of the said bank shall be effectual and com- 
plete if executed in the presence of any two witnesses agreeably to the law of 
Scotland.’’ 


Abstract balance-sheet at 1st November, 1884. 
LIABILITIES. 


Dr. 
Capital stock of the bank . : : . . . - £1,000,000 0 


Reserve fund . : ‘ ‘ : # ; ‘ 
Dividend of 13 per cent., £130,000; extra dividend or 

bonus of 3 per cent., £30,000 . . ‘ " . 160,000 0 
Note circulation : ~ : ; : f‘ 4 ‘ 672,649 17 
Deposit receipts, and current account balances . ; . 12,970,119 15 
Drafts outstandi : : » 5 n Fi ; : 171,653 11 
Acceptances by the bank—On account of banking corres- 

pondents, £876,467. 12s. 8d.; on account of other 


customers, £247,754. 4s. . a ‘ 3 3 1,124,221 16 8 
Balance of profits carried forward . , ° . : 28,445 19 10 


£16,782,091 0 5 
—————— 


660,000 0 





Cr. ASSETS. 
Gold and silver coin ; notus of other banks ; and cash with 

the Bank of England and ocher London bankers , . £1,231,237 12 9 
British Government securities (£1,907,896. 12s. 2d.) ; and 

loans at call and short notice in London. . 4,405,646 7 2 


Carried forward . , é r . $5,636,883 19 11 
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Broughtforward 2. «6 . « - . £5,636,883 19 11 


Bank of England, Metropolitan Board of Works, the bank’s 
(£5,009. 16s. 8d. at par), and other stocks and investments 1,094,956 18 6 
Bills discounted . ‘ s js . s 4 . 8,337,660 1 5 
‘Loans on railway stocks and other securities for short 
periods (formerly included under other heads) : . 1,249,819 15 6 
Advances on cash credit and current account . i ; 4,100,948 8 6 
Acceptances, per contra. H . ° ‘ ‘ P 1,124,221 16 8 
Bank buildings at head office, London office and branches . 145,500 0 0 
Heritable property yielding rent ° ‘ ‘ t . 92,100 0 0 


£16,782,091 0 & 


T. H. Smrru, Manager, 
Avex. Jas. Russert, Chairman, 


\ Directors. 


W. Exrorr LockHart 
James W. Moncreirr 


We, the auditors appointed by the shareholders of the National Bank of 
Scotland Limited, beg to report—in terms of the Companies Act, 1879—that in 
our opinion the above is a full and fair balance-sheet, properly drawn up so as 
to exhibita true and correct view of the state of the bank's affairs at Ist 
November, 1884, as appearing from the books. We also report, that we have 
checked the gold and silver coin and notes of other banks then on hand at 
Edinburgh, Glasgow and London ; as also the certificates and vouchers of the 
balances with London bankers, government securities and other investments of 
the bank, and found the same in order. 


Wittram Mackinnon, C.A. 
‘Jas. AtEx. Mouzzson, ©.A. 


Edinburgh, 11th December, 1884. 


NATIONAL DISCOUNT COMPANY, LIMITED. 


Firty-SkVENTH report submitted to the shareholders at the ordinary half-yearly 
— meeting, at the Cannon-street hotel, on Wednesday, the 21st January, 

The directors have to report that, after fhaking provision for bad and doubtful 
debts, the gross profits of the half-year oilinn the 31st December last, as 
shown by the annexed statements, amount to £103,129. 0s. 8d., which, with the 
balance of £4,457. 12s. brought forward from the previous account, gives a total 
of £107,586. 12s. 8d. After providing for all charges, including income-tax and 
directors’ and auditors’ remuneration, and reserving £41,179. 19s. 11d. for rebate 
of interest on bills not matured, there remains a net profit of £54,377. 15s. 6d. 
forappropriation. It is proposed to apply £50,799. 18s. to the payment of 
a dividend at the rate of 12 per cent. per annum, free of income-tax, oral a 
balance of £3,577. 17s. 6d. to be carried forward to the next account. The 
directors who retire by rotation on this occasion, in accordance with the Articles 
of Association, are Mr. George Burnand, Mr. Quintin Hogg, and Mr. William 
James Thompson, all of whom being eligible, offer themselves for re-election. 
The retiring auditors, Mr. James Morton Bel] and Mr. Joseph Robert Morrison 
also offer themselves to th «chareholders for re-election. ‘ 
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Balanee-sheet, 31st December, 1884. 


£846,665 0 
460,000 0 
10,153,440 11 
4,709 1 
54,377 15 


Reserve fund 

Liabilities on deposits, loans, bills re-diseounted, &e.. 
Premises redemption fund . 

Amount at credit of profit and loss account 


Dr. 
Capital—viz., 169,333 shares of £25 each, £5 ig some paid 





£11,519,192 8 


Cr. 
Cash, Government and other securities 
Loans at call and short date 
Bills discounted, &c. . 
Freehold and leasehold premises 


41,115,688 8 
1,231,297 10 
9,103,663 1 

68,543 8 


£11,519,192 8 7 


Profit and Loss Account for the half-year ending 31st December, 1884. 
Dr. 
Current expenses, including rent, taxes, income-tax 


(£1,089. 17s. 8d.), salaries, stationery, = of riage 
and other charges . 


Directors’ and auditors’ remuneration . 

Premises redemption fund 

Rebate of interest on bills not due, carried to new account . 

Six months’ dividend at the rate of 12 per cent. per annum 
on the paid-up capital of £846,665, £50,799. 18s. ; balance 
carried forward to next account, £3, 577. 17s. 6d. . 


cance brought forward from last account 


£9,101 11 8 
2,650 0 0 
277 5 7 

41,179 19 11 


54,377 15 6 
£107,586 12 8 


£4,457 12 0 


Gross profits during the half-year . 103,129 0 8 


£107,586 12 .8 


We have examined the foregoing accounts, in detail, with the books, 
vouchers and securities, and find them correct. 


J. Morton Bett, i 
J. R. Morrison, } Auditors. 


35, Cornhill, 8th January, 1885. 


NORTH WESTERN BANK, LIMITED. 


Rerort of the directors, submitted to the proprietors at the twenty-first 
ordinary general meeting of the company, held at Liverpool on Tuesday, the 
13th day of January, 1885. 

The have to report that the nett profits for the year 1884, inclusive 
of £2,738. 18s. 5d. brought forward, amount to £34,347. 1s. 5d. ; from that 
amount an interim dividend was paid in July last at the rate of 6 per cent. per 
annum (£12,150), which with income-tax (£702. 9s.), leaves a balance now avail- 
able of £21,494. 12s. 5d., which the directors propose to appropriate as follows, 
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viz.:—To dividend for six months at the rate of 6 per cont. per annum (free of 
income-tax), 4s. 6¢. per share, £12,150; to reserve fund (increasing the amount 
to £105,000), £5,000; to directors’ remuneration, £2,000 ; to balance of profit 
and loss account carried forward, £2,344. 12s. 5d.—total, £21,494. 12s. 5d. The 
directors who on this occasion retire from office, by rotation, are Sir ‘Thomas 
Edwards-Moss, Bart., and Mr. J. E. Dudley Ryder. To the regret of his col- 
leagues, Sir Thomas Edwards-Moss, who has been a member of the board from 
the formation of the bank—owing to advancing years and frequent absence 
from Liverpool—does not seek re-election. Mr. Dudley Ryder being cligible, 
offers himself for re-election. Mr. T. Stanley-Rogerson has joined the board. 
The Islington branch of the bank was opened at Commutation Row during the 
month of January. Mr. Clemow having resigned, Mr. Alexander Gordon Brown 
was appointed to the managership on the 5th August. 


General balance-sheet, 31st December, 1884. 
Dr. 
Capital called up on 54,000 shares of £20 each, at £7. 10s. 
per share : ‘ ¥ ‘ ‘ : . ‘ : 
Reserve fund ‘ : v : : . ‘ ‘ ‘ 
Amount due to customers on current, deposit and other 
accounts , ‘ ‘ : ‘ é ‘ . _ 700,174 16 
Liabilities on bills in circulation, acceptances, drafts, Kc. . 159,124 10 
Rebate on bills . ‘ < ; : ‘ , me ° 3,581 2 
Profit and loss account—balance as below . ‘ , ’ 21,494 12 


£405,000 0 
100,000 0 


£1,389,375 1 9 
Cr. 
Cash on hand and with bankers . . : . ; ‘ £147,813 8 
Bills discounted, loans to customers on securities, Kc. . . 1,047,004 5 
Bills in circulation, acceptances, drafts, &c., per contra ‘ 159,124 10 
Bank premises at head office and Bootle branch . _ . 35,432 17 
£1,389,375 1 9 


PROFIT AND LOSS ACCOUNT. 


Dr. 


Interim dividend for six months at 6 per cent. per annum, 


paidin July. ‘ : : ; : ; £12,150 0 0 
Tnceome tax : : ‘ ; : : _ : : 702 9 0 


Balance 21,494 12 6 


£34,317 1 5 


Cr. 
Balance brought forward—from profit and loss account, 
1883 . 


Net profits for the year 1884, after making provision for bad 
and doubtful debts, and rebate on bills at 5 per cent. per 


£2,738 18 5 


annam 


31,608 3 0 


£34,347 1° 5 
Ee: 


James ©, Fraser, Chairman. 
A. G. Brown, Manager. 
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We have examined the foregoing accounts with the books and vouchers of the 
bank, and find them correct, and in our opinion the balance sheet is a full and 
fair statement, and properly drawn up so as to exhibit a true and correct view of 
the state of the company’s affairs, 

G. E. Horr & Son, Auditors. 


Liverpool, 5th January, 1835, 


The chairman (Mr, JamesC, Fraser), in moving the adoption of the report 
referred to the retirement of Mr. H. B. Gilmour from the chairmanship of the 
bank, As far back as June, 1883, he said that gentleman had signified to his 
colleagues his intention to resign that post after the meeting in January, 1884, 
on the ground that he could not spare sufficient time to devote to the duties of 
the office. Just previous to the meeting last year, the unfortunate affair of Herd 
came to the front, and at the special request of the members of the board he 
consented to retain the position of chairman until everything with regard to that 
matter was adjusted. In June last, everything being arranged, Mr. Gilmour 
resignei, very much to the regret of his colleagues, who felt that in him they 
had lost an able chairman. (Hear, hear.) He regretted Mr. Gilmour's resig- 
nation possibly more than anybody else, because upon him devolved the respon- 
sibility of taking his place. However, so long as he had the honour to hold the 
position he should do his best in the interests of the bank. (Hear, hear.) He 
had also to refer to the resignation from the board of directors of Sir Thomas 
Edwards-Moss on account of advancing years and long absences from Liverpool. 
Sir Thomas gave him authority to say that he left the board in perfect harmony, 
with the way in which the bank had been directed and managed, and that he 
had every confidence in those whom he left behind on the directorate. (Hear, 
hear.) Such an opinion, coming from a gentleman who had been connected 
with the bank during the long period of 50 years—first when it was a private 
bank, in which he was a partner, and afterwards as a director and some time 
a chairman under its present constitution—must be very satisfactory indeed. It 
now only remained for him to express the wish, which he did as chairman 
of the bank and on behalf of his colleagues, and which no doubt the share- 
holders would desire that he should connect their name with, that Sir Thomas 
Edwards-Moss might have many happy years left him free from all the cares 
and anxieties of business. (Applause.) The chairman then proceeded to say 
that on the 5th of May last their manager, Mr. Clemow, sent in his resigna- 
tion on the ground of ill-health, and the directors were glad to be able to 
appoint Mr. A. Gordon Brown to the post. The shareholders would be better 
able to judge of Mr. Brown’s capabilities this time next year, for after all 
the proot of the pudding was in the cating ; but in the meantime he mignt say 
that their directors were thoroughly satisfied with the choice they had made. 
(Hear, hear.) With regard to the important case of Herd & Co., in the early 
part of last spring rumours were persistently circulated that the bank had lost 
over double the amount which their late chairman had stated to them in 
January, 1884, The result of these damaging rumours was that the value of 
the shares fell from % to 91 in April to 8} in oy Ho remembered that 
their old friend, Mr. James Beazley, stated at the last annual meeting that 
from his long experience of the bank and its directors, when there were any 
losses of sufficient magnitude to muke it necessary to trouble them with the 
details of, they might fecl certain that the directors would inform them of 
everything, and would keep nothing back from the shareholders. (Hear, hear.) 
Well, all he could say was that if certain of the sharcholders had believed Mr. 
Beazley on that occasion, they would not have suffered by these rumours, for he 
need hardly tell them that there was not one word of truth in them. Certainly. 
if they had been able to immediately realise the grain that fell into their 
hands owing to this unfortunate failure, they might have saved some ; 
‘They hoped to have done so, but the legal occupied a long od, 
and in the meantime the market for grain had ran away, and t 
out of the transaction as well as they at one time expected. They would 
remember that there was an amount of £30,000 withdrawn from the reserve 
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fund to meet the exceptional loss, and that sum had been absorbed, but in its 
absorption there was entirely expunged the results to the bank of that miserable 
fraud. Turning to the general business of the past year, he thought they would 
agree with him that the least said about it the better. The year’s operations had 
been unsatisfactory to most people, and satisfactory to no one, not even to the 
‘* bear,’’ who had been ‘‘ outbeared.’’ (Laughter.) Prices had fallen far below 
what even the bears expected, so low, indeed, that they were afraid to follow 
them, All were ‘agreed that they had passed through a year of unprecedented 
depression, and banks must haye suffered in a similar way to other a. If 
they compared the figures of the North Western Bank with those of last year, 
they showed a contraction even beyond what might have been anticipated from 
a depression in business. This required a word of explanation. In former 
years the bank had issued confirmed credits, or, rather, a portion of their 
credits were confirmed. That system had been entirely done away with, and the 
bank now issued no confirmed credits. When they were issued they had to 
appear in the figures of the bank, because immediately confirmed credits were 
given the bank became liable, and though they might never be used they had to 
rank among the bank’s liabilities. Under the system at present in operation 
the liabilities only began after acceptance, and the only amount they saw in 
the accounts consisted of those acceptances, whereas before they had the latter 
plus any confirmed credits that might be issued at the same time, though they 
might be unused. There was another reason for the diminution in the figures. 
At this time last year business was very much more buoyant. There was 
more doing; there was a greater demand for money, and the bank had its 
funds more fully employed, thus requiring a considerable amount under redis- 
count; while this year there was not a penny. He should also mention that 
during the early part of the current season a very large proportion of the 
cotton, which used to remain in Liverpool and be financed for here, passed 
through the port straight from the ship side to the spinner. This had been 
occasioned by the latter buying to arrive, and taking his cotton from the 
vessel to the mill, where it was financed for by his own banker in the district. 
Whether that would continue to increase entirely depended upon the state of 
the cotton market at the beginning of the year. If spinners wished to load 
themselves with cotton early they would buy to arrive, but if they did not 
wish to do so the old system of buying their cotton in Liverpool would be 
reverted to. He thought, though the receipts of the bank had diminished 
— to the general bad trade, the report which was in their hands would be 
considered, on the whole, satisfactory, On the 30th of June the directors 
declared an interim dividend of 6 per cent., which was a reduction of 2 per 
cent, upon what they had the previous year. This reduction they considered 
n in order to be prepared to pay back the sum, or a portion of it, 
which had been withdrawn from the reserve fund as quickly as possible. 
They also looked at the course of business for the first six months of the 
year asfar from satisfactory, while the prospects for the remaining half were 
certainly not bright. In fact, the mercantile barometer was down to typhoon 
point, and they were obliged to prepare for a storm. The last six months of 
the present year had certainly proved no better than the directors anticipated, 
in fact, a great deal worse. The aim of the board was to secure the shareholders 
a uniform dividend, if possible. (Hear, hear.) What he meant was not a 
fluctuating one, and this could only be done by building up their reserve 
fund and by placing certain sums to the contingent fund. e figures in the 
balance-sheet would show that if they had pinched and scraped together they 
might have paid the shareholders perhaps the same dividend as last year, but 
that would not have been prudent, and would have prevented them from carrying 
out the policy to which he had referred. Forthat reason they had adhered toa 
6 per cent. dividend for the current year, and he hoped that the shareholders 
would say that the board had acted wisely by agreeing to the report. (Hear, 
hear.) ith regard to the Bootle branch, he might say that it was working 
sufficiently satisfactory to encourage them to open another branch at Commu- 
tation Row, which was now known as the Islington branch of the bank. In 
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conclusion, the chairman said he would not prophecy-what the future course of 
business would be, but he did look forward to better times in 1885. But what 
he felt some confidence in saying was that their directors and manager would 
meet them this time next year, and be able to show an increased and increasingly 
good and sound business, The motion for the adoption of the report was 
seconded by Sir Thomas Edwards-Moss and carried unanimously. The 
retiring directors and auditors were re-clected, and the meeting closed with 
the usual votes of thanks. 


NOTTINGHAM JOINT STOCK BANK, LIMITED. 


Report of the directors to the twentieth ordinary gencral mecting of share- 
holders, held at Nottingham, on Monday, 12th January, 1885. 

The directors beg to present to the shareholders the annexed duly audited 
statement of accounts to the 3lst December, 1884. It will be seen that after 
deducting all expenses and interest paid and due and making provision for bad 
and doubtful debts, the net profits of the year amount to £13,019. 2s. 8d., 
which, with the balance of £2,971. 14s. 10d., brought from 1883, gives a sum 
of £15,990. 17s, 6d. Of this £2,500 was absorbed by the interim dividend of 
5 per cent. per annum for the half-year ending 30th June last. The directors 
now recommend a dividend of 15 per cent. per annum for the past half-year 
(making 10 per cent. for the year 1884) ; that £3,000 be added to ‘‘ reserve 
fund,” which will then amount to £47,000; that £500 be credited to ‘‘ bank 
premises redemption fund,” leaving a balance (including rebate) of 
£2,490. 17s, 6d. to be carried forward to 1885. The directors have pleasure in 
stating that they have secured an eligible freehold site at the junction of Alfre- 
ton Road and Peveril Street for the Radford branch, the accommodation at the 
present premises being inadequate, and a suitable building will shortly be 
erected thereupon. They have also purchased new freehold premises in Bath 
Street, Ilkeston, as being in a more conveniently central position than the 
present rented offices in the Town Hall. The directors retiring from office at 
this annual meeting are J. Watson, Esq., and J. W. Leavers, Esq., who, being 
eligible, are recommended t the shareholders for re-election. 


Joun Epwarp Ettts, Chairman. 


Balance-sheet, 31st December, 1884. 
Dr. 
Capital, being £10 per share paid up on 10,000 shares of 
250 each : é : : . t : ‘ : £100,000 0 
Reserve fund . ‘ . : ; : i ‘ ‘ 44,000 0 
Bank premises redemption fund : ; . ‘ é 2,015 7 
Amount due by the bank on current, deposit, and other 
accounts . ° ° . < 5 : . : ° 
Profit and loss account, being the net profits for the year 
ending 3lst December, 1884, £15,990. 17s. 6d.; less 
interim dividend at the rate of 5 cent. per annum 
for half-year ending 30th June, 1884, £2,500 . é R 18,490 17 6 


616,916 13 


£776,422 18 1 
—— 


Cr. 
Cash at head office and branches and with London agents £121,664 13 0 


Investments—£15,000 New Three per Cents. and £12,000 
Nottingham Corporation Stock, cost . . > : 25,186 4 1 


Carried forward . ‘ . - ° ‘ £146,850 17 1 
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Brought forward . . : : . : £146,850 17 


Bills of exchange, current and other accounts . 565,054 13 
Freehold premises, Victoria Street, Nottingham ; Eastw ood, 

&c., furniture, fittings and fixtures, &e. 20,515 7 
Investment of reserve fund, viz,: £41, 531. 28. 3d. New 

Three par Cents., £5,000 Great Northern four per eent. 

debenture stock . 44,000 0 


£776,422 18 


———= 
Profit and Loss Account, 31st December, 1884. 


v. 

Expenses at head office and branches, igen directors’ 

remuneration, salaries, income-tax, &c. £8,876 
Interim dividend at the rate of 5 per cent. per ‘annum for 

half-year ending 30th June, 1884 . 2,500 
Dividend at the rate of 15 per cent. per annum for half- 

year ending 31st December, 1884 . 7,500 
Reserve fund , . " ‘ ‘ ‘ 3,000 
Bank premises redemption fund . ‘ : ‘ : 500 
Balance carried forward . ; . é . \ é 2,490 17 


£24,867 61 
en eee eee 
Cr. 
Balance 3lst December, 1883 . ‘ £2,971 14 10 
Gross profits for the year ending 81st December, 1884, 
after deducting all interest paid and due, and making 
provision for bad and doubtful debts, &e. —. 21,895 12 0 


£24,867 6 10 
cer eee cme 


Examined and found correct, 
H. E. Hvesart, Auditor. 
3rd January, 1885. 


At the request of the directors we have made a careful examination of the 
securities held by the bank and we find the same to agree with the books. 


Frepertc Wavswontn, Solicitor 
H. E. Hungart, Auditor. 


The Chairman then said: I rise to moye that the report and statement of 
accounis be adopted, and that the dividend for the past half-year therein 
mentioned be declared. In so rising I should like to express at-the outset, 
on behalf of the board, the pleasure we have in meeting the proprietors here 
once more, especially as we are able to do so a week earlier than usual in 
consequence of the a!teration we made in the articles of association this time 
last year. This bank is now 20 years old, gentlemen, which in commercial 
matters is not an inconsiderable time, I think. I gan speak to 12 of those 
years, and I am sure I can say that when affairs were not so flourishing as 
they are now the association had always great satisfaction in coming before the 
proprietors. Iam quite satisfied that the application of the limited liability 
principle to commerce would have been very much more successful-—and in 
this I think you will agree with me—if there had been the same frankness and 
straightforwardness that has always characterised the board of the Ni 
Joint Stock Bank in meeting its proprietors on the one hand, and if on the 
other hand the limited principle had been met with the same generous confidence 
which the board of this bank has always experienced from its shareholders. 
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It is not my intention to enter into any very elaborate comparison of the 
figures as compared with last year, because after all what the proprietors of 
those concerns usually and rightly look for is the result. But, confining 
myself to three figures, I may say that the gross profits for 1883 were £21,605, 
and that for 1884 they were £21,895. Expenses for 1883 were £9,001; for 
1884 they were £8,876, The net profits for 1883 were £12,604, and for 1884 
£13,619. Thus you will see that gross profits have been slightly more, expenses 
slightly less, and net profits greater than a year ago, the issue of which is 
that the directors are able to recommend, as you will see by the report, that 
£3,000 be added to the reserve fund, which will make it £47,000; that £500 
be added to bank premises redemption fund, and that dividend on the shares at 
the rate of 15 per cent. for the last half-year or of 10 per cent. for the whole 
year be declared, I think, gentlemen, those who heard me recommend from 
this place on behalf of the board a dividend of 10 per cent. for the first time 
some years ago may remember that I said our policy was to be very careful 
how we recommended that dividend, and not to do it until we felt pretty 
well assured it would be maintained. (Hear, hear.) Our policy remains the 
same in that respect entirely, and we have every reason to believe that such 
will be the case. I can assure the shareholders that the position in which we 
find ourselves to-day results very largely from the liberal interpretation that 
this board has always placed upon six or seven words which appear in the 
reports of bank directors. Those words are ‘‘Making provision for bad and 
doubtful debts.” (Hear, hear.) Of course it would improper and the 
shareholders would not expect I should enter into details upon that subject in 
what after all is a public meeting, but I cannot help saying that the policy 
in that respect which was due very largely to our late respected chairman, 
Mr. Wells, has placed this bank in the position which it now occupies. We all 
know that the profits of a bank depend upon the manner in which it obtains 
and uses other peoples’ money in the shape of deposits and credit current 
accounts, and the way in which it can attract those accounts or money depends 
again upon the credit and reputation it enjoys, and nothing can make the credit 
and reputation of a bank more than care on the part of the board in a 
a safe and permanent dividend. Now we are all aware that this town an 

district have entered upon a period of universal depression as regards what is 
still the staple trade of the town. We all regret that extremely I do not doubt, 
but there is nothing unusual in it. Thece are always these periods of inflation 
and depression. ey are inseparable from commerce ; they rest on elements 
in human nature at the bottom, and until human nature becomes different we 
shall have these times of inflation and depression. I think we shall recognise 
that a town such as this, which approaches a population of a quarter of a 
million, rests very much less for its commercial stability upon one particular 
trade than it used to. Not to speak of the various other businesses which all 
of us who knew the town 20 years have seen growing up, there has deen 
developed both to the north and south of the town a vast amount of mineral 
wealth, and the development of that is I believe—1 may use a stronger word 
and say I know—only in its infancy. Therefore, not speaking on behalf of m 

colleagues, or officially as chairman of the bank, but simply personally, I loo: 

forward with the greatest confidence to the commercial future of this town and 
district especially, having regard to the most excellent railway accommodation 
we now enjoy. Returning to the bank, I think that in_that development the 
proprictors of this bank will reap their just harvest. We are not only in a 
sound position, but in a flourishing position. We have no necessity, even if 
such a policy were admissible—which certainly with the present eare it would 
not be—to exercise what might be called from a business point of view any 
illegitimate arts to attract business, but we are ready to transact any business 
that comes to us on terms remunerative to you, the proprietors. e have a 
board of directors cordially united which has a clear and decided policy, and a 
body of proprietors who honour us with their confidence. We have a most 
able general manager, who is always straightforward, means what he says, and 
says what he means, and we have a staff of excellent and intelligent clerks, 
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and with all these elements I am sure you will agree we mor look forward to 
the future with the utmost confidence. (Hear, hear.) I beg to move the 
motion I read at the commencement of my remarks. The motion was 

and the retiring directors having been re-elected, the meeting closed with the 
customary votes of thanks. 


OLDHAM JOINT STOCK BANK, LIMITED. 
Report of the directors submitted to the proprietors at the fifth annual general 
meeting, on Thursday, 29th January, 1885. 

The directors have much pleasure in presenting to the proprietors the annexed 
statement of accounts of the bank for the year ending 31st December, 1884, on 
reference to which it will be seen, that after payment of interest on customers’ 
accounts, allowing rebate on undue bills, and making provision for bad and 
doubtful debts, there is a gross profit (including £487. 19s. 1d. from last 
account) of £12, 850. 9s. 1d., from whica has to be deducted £5,422. 5s. 7d. 
current expenses for the year, leaving a net profit of £7,428. 8s. 6d. at the 
credit of profit and loss account. The directors recommend the —— 
of this sum as follows :—Interim half-yearly dividend, at the rate of 7 
cent. per annum, free of income-tax, paid to the proprietors in Ju - 
£1,771. 17s, 6d.; dividend to be now og the rate of 7} per cent. per 
annum, £1,771. 17s, 6d.; extinction of Rochdale bank purchase, £1,000; to 
credit of reserve fund, £2,000 ; balance to next account, £884. 8s. 6d.— 
£7,428. 3s. 6d. For the convenience of a number of the bank’s customers and 
proprietors, a sub-office has been opened during the year at Middleton 

unction. In accordance with the articles of association, the followin 
directors retire at this meeting—viz., Messrs. Joshua Milne Cheetham, Edward 
Collinge, and William Lee:, all of whom are eligible and recommended for 
re-election. ‘The auditor, Mr. David Smith, now retires, and will be recom- 
mended for re-election. 


Joszr3 Creec, Chairman. 
Oldham, January 5th, 1885. 


Balance-sheet, 31st December, 1884. 


LIABILITIES. 
Capital subscribed, £472,500. 
Capital paid up . ‘ : : ‘ ‘ £47,250 0 
Reserve fund : ‘ ’ 6,000 0 
Unclaimed dividends and premium on shares 1,005 15 
Amount due by the bank on current, deposit, and other 
accounts. 477,803 4 
Profit and loss account, "£7,428. 38. 6d. ; less interim 
dividend paid July, 1884, £1,771. 17s. éa. : . . 5,656 6 


£537,715 6 10 


—_— 


ASSETS 
apo to customers, bills discounted, &c. . . . , £363,862 17 10 
Bank property account 7,435 0 
Investments and loans on ‘consols, Liv erpool Corporation 
stock, and other negotiable securities .. ‘ 82,125 5 
Purchase of Rochdale bank 1,000 0 
Cash in hand at Bank of England and with London and 
country bankers . . 83,292 3 
£537,715 6 
a RR 
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PROFIT AND LOSS ACCOUNT, 


Dr. 

General expenses, including rents, taxes, salaries, 

stationery, London agent’s charges wet 2s , 2 £5,422 5 
Interim dividend paid in July . . F : ‘ 1,771 17 
Dividend to be now paid . ‘ . ‘ 4 1,771 17 
Extinction of Rochdale bank purchase ‘ : . . 1,000 0 
Reserve fund . ° ‘ ; ‘ x 2,000 0 
Balance to next account . : : . 


£12,850 9 1 


Cr. 
Balance, 3lst December, 1883. £487 19 1 
Gross profits for the year 1884, after payment of interest to 
customers, allowing rebate on undue bills, and 
providing for bad and doubtful debts . ‘ ‘ 12,362 10 3 


£12,850 9 1 


I have examined the foregoing balance-sheet and profit and loss’ accounts: 
They are, in my opinion, full and fair accounts, and properly drawn up, so a8 
to exhibit a true and correct view of the company’s affairs, 


Davin Smirn, F.C.A., Manchester, Auditor. 
January 3rd, 1885. 


PARR’S BANKING COMPANY, LIMITED. 


Report of the directors, submitted to the proprietors at the twentieth ordi- 
nary general meeting of the company, held at Warrington, on Friday, the 30th 
yam of January, 1885. 

The directors, in submitting to the shareholders the annual balance sheet, 
certified by the auditor, have to report that the position and prospects of the 
business continue to be in every way satisfactory. Including £15,133. 10s. 9d. 
brought from previous account, the net balance of profits, after providing amply 
for all bad and doubtful debts, ‘and rebating the current bills at five per cent., 
is £118,196. 1¢s, 7d. The distribution of this sum, recommended by the 
directors, is as follows :—Interim half-yearly dividend, at 15 per cent. per 
annum, declared 25th July, £42,000; dividend to be now paid at the rate of 
15 per cent. per annum, free of income-tax, £42,000; bonus of 10s. per 
share, free of income-tax, £14,000—£56,000 ; to reserve fund, £5,000 ; balance 
to next account, £15, 196. 10s. 7d.—£118, 196. 10s. 7d. The who 
retire at this time by rotation are Mr. Poter Stubs, Mr. David Gamble, Sir A. B. 
Walker, Mr. Henry Woodcock, Mr. Nathaniel Eckersley, Mr. Alfred Hewlett, 
and Mr. Thomas H> Dixon, all. of whom are eligible and are recommended for 
re-election. 


Joseen CHArRLtToN Parr, Chairman. 
General Balance, 31st December, 1884, 


LIABILITIES. 


Dr. 
Capital, 28,000 shares of £100 each, £2,800,000; amount 
paid pti up— £20 per share, on 28,000 ‘shares £560,000 0 0 
d at 31st December, 1883, » £295,000 tobenow 
added, £5,000. : ° * ‘ 300,000 0 0 


Carried forward . . ‘ . r £860,000 0 0 
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Brought forward . ; . ° ° ° £860,000 

Due by the bank on current accounts, deposit accounts, and 

deposit receipts, with interest accrued, £4,609,871.178. 84d. ; 

drafts current (payable within 21 days) customers’ accept 

ances advised, &c., £124,889. 12s. 3d. . . 4,634,761 
Acteptances on ‘pehalf of customers . ‘ : . ‘ 276,780 
Foreign bills negotiated. : ‘ ‘ é ‘ 12,682 
Bills under discount . . ‘ , ‘ ; — 
Dividend to be now paid, £42,000 ; bonus, £14,000 . . 56,000 
Balance of profit and loss carried forward . ‘ ° 


£5,854,420 10 
a 
ASSETS. 
Cr. 
£120,000 consols at 90, £108,000 ; £77,000 new 3 per cent. 
annuities at 90, £69,300; £80,000 new 23 per cent. 
annuities at 86, £68,800—£246,100; English railwa 
debenture and other first class stocks, £540,505. 13s. 2d. £786,636 13 
Cash on hand, money at call and at notice with company’s 
bankers, &c. ‘ 1,654,256 18 
Bills of exchange, £717,602. 4s. 3d. ; . advances to > customers, 
$2,294,178. 6s ‘ 3,011,680 11 
Acceptances, as a. eats . ° . . 275,780 5 
Foreign bills negotiated, as per contra : : 12,682 4 
Bank premises at head office, Altrincham, Birkenhead, 
Bootle, Chester, Con If Nor Garston, Knutsford, Leek, 
Liverpool, Macclesfiel Northwich, Sandback, St. Helens, 
Southport, Widnes, and Wigan . ° ‘ : ‘ 113,413 18 1 





$5,854,420 10 - 6 
Re ere 


Profit and Loss Account for the year ending 31st December, 1884. 
Dr. 
To current expenses, including salaries, directors’ and 
auditor’s foes, rent, taxes, es and all other 


charges . apes wee ‘ £47,935 14 
Rebate of discount on bills at 5 per cen ‘ 4,237 9 
Interim dividend at 30th June, ove "£42, 000 ; dividend 

for past half-year to be now paid, at 15 per cent. per 


annum, £42,000 ; bonus, at 10s. - — ‘ak 000°. 98000 0 
Reserve fund as above ‘ ‘ 5 5,000 0 


Balance carried forward. ' ‘ : 5 ‘ . 15,196 10 


£170,369 14 


Cr. 
ag at 31st December, 1883 . P £15,133 10 9 
— for the twelve months, including rebate 
— from previous year, and after titans amply 
for all bad and doubtful debts ‘ é ° 155,226 3 3 


£170,369 14 0 
on 
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I have audited the accounts of Parr’s Banking Company, Limited, and certif 
that in my So ion the balance-sheet is a full and fair balance-sh sheet, and that it 
is properly wn up 80 as to exhibit a true and correct view of the state of the 
company’s affairs as shown by the company’s books. 


(Signed) J.C, Sreap, Chartered Accountant. 
Liverpool, 15th January, 1885. 


SWANSEA BANK, LIMITED. 
‘Twetrrn annual general meeting of the proprietors hell in the Bank, Swansea, 
on Monday, the 26th January. 

The directors to submit to the shareholders their report for the year 
ending 31st Decees ultimo. After payment of all expenses, allowing for 
— and rebate, and making provision for bad and doubtful debts, the 

its for the Pel math chonsbe $16,709. 18. 6d. The 6 per cent. interim 
ari end paid in July last absorbed £6,108. 19s., leaving an available balanco 
of £10,600. pe 5d., which the directors would recommend to "= as oye 

viz :—£8, 026. 98. 87. to dividend for tho past half-year at 

pen (free of income-tax) ; £1,500 to reserve fund, thus raised to 28, 500; 
£1,074. 12s. 9d. to profit and loss (new account) :—together, £10,600. Qs. 5d., 
as above. The directors retiring by rotation are Messrs. Edward Bath , Evan 
Daniel, and Wm. Stone, who, being eligible, offer themselves for re-election. 


Morean B. Wituams, Chairman. 


Balance-sheet, 31st Drember, 1884. 


Capita, pais shares, £7 paid . . . ‘ P ° £201,236 
Reserve fund - F 42,000 
Amount due on current, deposit and other accounts. . 256,677 
Unclaimed dividends ‘ ha th, es 91 
Rebate on bills notdue . . : 531 
Balance of profit and loss account as per statement ‘ 10,600 





£511,136 


furniture, &. . : £8,038 19 
current accounts and other securities : 336,765 18 
ls, Indian government sacaaaee and 
nelah railway preference stocks . 67,217 19 
Cash, &c., in hand A atbankers . . . : ? 99,118 3 








£511,136 1 
PROFIT AND LOSS ACCOUNT. 


Salaries, taxes, stationery, printing, &c. . £5,377 16 10 
Interest paid or accrued on de eposit, current "and other 

accounts, and London agents’ commission . . " 4,981 14 11 
Rebate on bills discounted, not yet duc. 631 6 9 
Interim dividend at 6 per cent. en paid for halt. 

year ending 30th = 1884. 6,108 19 0 
Balance . ~. -« art ‘ ; “Sy Sea- 10,600 2 6 


£27,699 19 11 
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Cr. 
Balance of last profit and loss account brought forward . £1,031 3 2 
Gross profits for the year ending 31st December, = : 
after allowing for bad and doubtful debts . “ 26,568 16 9 


£27,599 19 11 
RESERVE FUND, 


Dr. 
Balance carried forward . £42,000 0 0 


Cr. 
Balance of last account ° £42,000 0 0 


T. R. R. Davison, Manager. 


I have audited these accounts and have examined the cash, bills and other 
securities in the bank, and certify that the above balance-sheet exhibits a true 
and correct account of the affairs of the bank, as stated in their books. 

R. G. Cawxer, Chartered Accountant (Tribe, Clarke, Cawker & Co.), 
Auditor. 
Swansea, 14th January, 1885. 


UNION BANK OF LONDON, LIMITED. - 


SgvENTY-THIRD report of the directors, submitted at the half-yearly general 
meeting of the proprietors, held at the City Terminus hotel, Cannon street, on 
Wednesday, 14th January, 1885. 

The directors have to report that the net profits of the bank for the six months 
ending 31st December last, after payment of all charges, and making full pro- 
vision for all bad and doubtful debts, amount to £102,189. 10s. 11d., to which 
has to be added the balance of £4,399. 0s. 8d., brought forward from 30th June 
last, making together a total sum of £106,588. 1ls. 7d. Out of this sum the 
directors now declare a dividend for the last six months at the rate of 124 per 
cent. annum on the capital paid up on the old shares, clear of income-tax ; 
and aher payment of such dividend, and of interest on the new shares, amount- 
ing together to £101,187. 10s., the balance, £5,401. 1s. 7d. will be carried forward 
to profit and loss new account. The directors regret to announce that since 
last meeting their valued colleagues, 8. J. Stern, Esq., and G. Arbuthnot, Esq., 
have resigned their seats at the rd in consequence of ill-health. To fill the 
vacancies in the direction so cavsed, Horace George Devas, Esq., and Percival 
Bosanquet, Esq., duly qualified proprictors, have been elected. 


Joun Seatu, Secretary. 


General Balance-sheet for the half-year ending 31st December, 1884. 


LIABILITIES, 

Dr. 
Capital paid up, viz., £15. 10s. per share on 90,000 shares 

of £100 each . ‘ . $1,395,000 0 0 
Amount ~ up on 20,000 new shares : ° . 560,000 0 0 
Reserve d—Invested in me! and new 3 eee cents., 

as per contra . , . . 600,000 0 0 
Deposits and current tee o% sfor pL EER 11,901,439 18 11 
Acceptances es 1,715,199 19 0 
Liabilities by indorsement on foreign ‘pills sold. . 16,448 11 11 


Carried forward. . . . - £16,188,088 9 10 
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Brought forward . . ‘ . ’ 
ae = Ener ag wy being interest duc on dieses unclaimed 


Rebate on bills not due. 

Profit and loss— balance brought forward, 4, 399. 08. 8d. 3 
net profit for the half-year — 31st December, ~— 
£102,189, 10s, 11d, : , , 


Cash i in hand,'£1,250,619. 0s, 4d. ; cud! in n Bank of a i 
£1 254,908. 198. 8d. . . 

Money at call and at short notice . 

Investments—securities of and guaranteed by the British 
government, £1,571,281. 2s. 10d.; Indian government 
stock and bonds, £271,637. 10s. ; British railway deben- 
ture stocks and "ponds, £324,975. 15s. ; Indian railway 
guaranteed bonds, £49,812. 10s. —£2,217, 706. 18s 10d. ; 
reserve fund—£502, 311. 6s, 9d. consols; £165,289. 5s. ld. 
new 3 per cents. —£600, 000. 

Bills discounted — (a) three months and under, 
£3,333,645. 17s. c 0) —, ai months, 
£164, 128. 19s. . . . 

Loans and advances ‘ 

Liabilities of customers on ace ces, as per contra , 

Liabilities of customers for indorsements, as per contra 

Bank premises, consisting of freehold buildings in Princes 
street, Mansion House street, Argyll place, Chancery 
lane, Charing cross, and Holborn circus, and lease- 
— in St. Mildred’s court and Bishop’s road, — 


Other a: assets, being interest due on investments, "&e. 


Dr. PROFIT AND LOSS ACCOUNT. 
Interest accrued and paid to customers 
Salaries and other expenses at head office and branches 
Rebate on bills not duet. ° 
Dividend at the rate of 12} por cent. per annum, 
£87,187. 108.5 interest on ean paid up on new 
shares, £14, 000; balance, being undivided profit carried 
forward to the next half-year, £5,401. 1s. 7d. : 


Cr. 

Profit un satapreptiated on 30th June, 1884 . 

Gross profit for the half-year ending 3let December, ‘1884, 
after making provision for all bad and doubtful "debts, 
payment of income-tax, and provision for pension fund . 


T. R. Grant, Governor, 
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. $16,188,088 9 10 


150,381 2 10 

13,789 8 10 
1069688 1 7 

£16,458,847 13 1 





£2,505,527 19 7 
2,354,500 0 @ 


2,817,706 18 10 


3,497,674 16 9 
3,038,031 17 6 
1,715,199 19 0 

16,448 11 11 


475,942 9 9 
37,814 19 10 


£16,458,847 13 1 





£54,849 17 1 
52,577 6 6 
13,789 8 10 


106,588 IL 7 
£227,805 4 0 


Sa 
£4,399 0 8. 


223,406 3 4 
£227,805 4 0 
———— 


S. H. Wareatow, Depity-Governr, | Directors. 


C, Lyaut, 


G. H. Miunrorp, General Ma: 


nager. 
W. J. Arrcurson, Chief Accountant. 
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—. Union Bank of London. 


We certify that we have verified the correctness of the cash balances, of the 
investments held by the bank, of the securities held against moneys at call and 
short notice,and of the bills discounted ; and having examined the foregoing 
balence-sheet and pr fit and loss uccount with the hooks of the company, we 
beg to report, in accordance with the provisions of the Companies Act, 1879, 
that in our opinion such balance sheet and account are properly drawn up 80 
as to exhibit a true and correct view of the state of the company’s affairs as 
shown by the books of the company. 

R, Mackay, | 4 uditors 
F, Wuinnzy, § ; 


The Chairman (Mr. T. R. Grant), after declaring a dividend for the past 
half-year at the rate of 12} per cent. per annum on the capital paid on the old 
shares, clear of income-tux, said: Upon the accounts themselves I shall not 
detain you with many remarks. You will observe that the whole of the instal- 
ments on the new capital were paid up by the 31st of December. In the next 
half-year’s account the due appropriation of that amount—that is to say, 
£310,000 to capiial account and £250,00u to reserve account—will be shown, as 
also the investment that has been made on the new reserve account, which will 
bring up the total amount of your reserve to £850,000, all of which is invested 
in British government securities, ‘The new sheres, onthe Ist of January, will 
rank equally with the old for dividend. In the meantime we have had to pro- 
vide the amount of interest on the new shares, which is £14,000 for the past 
half-year. You will observe also from the accounts that there is a considerable 
falling off in the amount of onr current and deposit money. This is due in 
part, no doubt, to one of those fluctuations—occasional fluctuations—which 
take place in the business of every large iostitution such as ours, and in part 
also no doubt to some curtailment—we hope only temporary—of means on the 
part of some classes of our constituents, which is no more than the natural 


result of the bad times which have prevailed. We have to regret the retire- 
ment from the board of two of our ol bara dg Mr. Stern and Mr, Arbuthnot, 


whose age and state of health have made them desirous of being relieved from 
all active participation in business, The two gentlemen who have been 
appointed to succeed them, Mr. Horace George Devas and Mr. Percival 

nquet, possess the standing and experience requisite for the position, and [ 
have no doubt that they will prove valuable additions to the board. When I 
last met you I had to state that our prospect of business at that time was not a 
very cheering one. The Bank rate had been reduced to 2 per cent., and not 
only was the value of money depressed to that point, but it was difficult to find 
any employment for money on good security. That state of things lasted 
throughout the months of July, August and September, and there was not any 
revival of business, but rather a deepening of the depression that had so long 
existed. Inthe beginning of October the flowing away of the stock of gold 
compelled the Bank of England to raise its rate to 3 and subsequently to 4 per 
cent. ; and these successive rises having failed to effect their object, th. Bank 
raised its rate to 5 per cent., at which it still remains. ‘This very important 
rise in the value of money was, as you are aware, due solely to the necessity of 
protecting the sto k of g ld in the country. There was no revival of trade, nor 
was there any extension of business in connection with it. Hence the «uzside 
market has followed the Bank rate much less closely and continuou-ly than 
could have been wished. There have been from time to time wide altvrations 
in the rate wi ich have made the employment of money more than ordinarily 
difficult. Thus we have had,I may say, but two months of good against four 
months of unprofitably low rates of interest. From a banking point of view, a 
continuance of the improved state of things now established there would be less 
fault to find with if only there was any sign that the general trade of the 
country was at last righting itself. Ihave no doubt that we are on the way to 
that improvement, and that the over-production of commodities which seems to 
have been general all over the world, but which cannot of itself be an evil, 
will ere long give place to a more wholesome equality with the wants of a 
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United Discount Corporation, 


widened consumption. But the process will be a slow one, and in the mean. 
time the strain imposed on commerce by the shrinkage of prices has been a 
severe one. If some disappointment is felt at the reduction of our dividend on 
this occasion, I ask you to remember that not only, as I said, for two-thirds of 
the half-year have we had unprofitably low rates of-interest ruling, but also 
that the time has been one in which it has be-n necessary to exercise more than 
common caution. In conducting the business of this bank, while we miss no 
opportunity of extending our connections, our two chief ruling principles are 
safety and strength. As regards safety, the altogether trifling amount of bad 
debts made during the last half-year, and the sound and satisfactory state of all 
the accounts in our books, are evidences of the vigilance and circumspection 
with which our managers have done their duty; and as regards strength, we 
have pursued the policy of maintaining strong reserves, and so discharging our 
part of the duty which we conceive appertains to all kindred institutions, and 
aiding in the maintenance of the ultimate cash reserve on which the great 
trade of this country finally rests, and upon the sufficiency of which the 
safety of banks so largely depends. This bank has felt the advantage of these 
sound principles in the past, and I have no doubt will do so in the future. 
I beg to move the adoption of the report and accounts, Sir Sydney 
Waterlow, M.P., in seconding the motion, said he could endorse what 
the governor had said of the desire of those on that side of the table to keep 
to the principles he had enunciated. They had not divided everything, but 
had reserved enough to meet the extra claim on their resources which would 
arise when the new capital would rank pari passu with the old capital for divi- 
dend, The resolution was then put and unanimously agreed to. Votes of 
thanks were then proposed to the governor, deputy-governor and directors 
for their able management of the affairs of the bank during the half-year, 
and 0 ig suitable acknowledgments were made thereto the proceedings tere 
minated, 


UNITED DISCOUNT CORPORATION, LIMITED, 


Turrty-sixtu report of the directors, submitted to the shareholders at the 
extraordinary general meeting, at the ‘Terminus Hotel, Cannon Street, 
London, on Thursday, the 22nd day of January, 1885. 

The directors beg to submit to the shareholders the statement of the affairs of 
the company for the half-year ending 31st December, 1884. The accounts 
show a gross profit ‘after ing provision for bad and doubtful debts) of 
£39,081. 14s. 1ld., which includes £10,046. 5s. 7d., the amount brought 
forward from last half-year. After allowing rebate of interest, amounting to 
£16,041. 18s. 4d., on bills not yet due, and deducting current expenses, 
£5,438. 19s. 1ld., there remains a balance of £17,600. 16s. 8d. Out of this 
sum the directors propose to pay a dividend of 4s. 2d. per share, being at the 
vate of 7 per cent. per annum, freo of income-tax, which will absorb 
£10,416. 13s. 4d., and to carry the balance, £7,184. 3s. 4d., over to new account. 


E. C, Stevenson, Secretary. 


Balance-sheet, 31st December, 1884. 

Dr. LIABILITIES, 
Capital account—-50,000 shares, on which £6 per share have 

tenn paid Pee ed See Ga ke ee Me eA Ce 
Reserve fund . ° e : a ° ° ° 50,000 
Liabilities on deposits, loans and bills re-discounted . - 5,625,148 
Profit and loss account—amount at credit, as per angexed 

statement ° ‘ ° , . . e e 33,642 15 


£6,008,790 17 
——e aS 
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ASSETS 
By cash at bankers. ‘ . wal Sriwterh labs * ore . £98,460 11 2 
Consols, English, csiaais and Colonial government 

securities otk ar eS BA Amal eg 401,444 3 4 
Bills discounted . , : ; é - . 6,173,314 19 0 
Loans on sundry securities . , ‘ : ‘ ‘ P $40,571 3 10 


£6,008,790 17 4 


Profit and Loss Account for six months ending 31st December, 1884. 


Dr. 
To current expenses, including salaries, rent and taxes, 
directors’ fees, and all other charges £5,438 19 11 
Rebato of interest on bills discounted not due carried 
forward to new account, £16,041. 18s. 4d.; dividend on 
50,000 shares at 4s. 2d. per share, being at the rate of 7 
r cent. per annum, free of income-tax, £10,416. 13s. 4d.; 
ce carried down £7,184, 3s, 4d. : ; 33,642 15 0 
£39,081 14 11 


Cr. 
Balance brought forward from 30th June, 1884 . £10,046 5 7 
Gross profits for the se after saps eabsne for 

bad and doubtful debts. 29,085 9 4 


$39,081 14 11 


Balance brought down : ; ; ‘ ; ‘ £7,184 3 4 


Atsert Deacon, Chairman. 


We have examined the foregoing accounts in detail, with the books and 
vouchers, and find them to be correct. Further, we have ascertained by actual 
enumeration the correctness of the items of cash, bills of exchange, and 
securities in hand, and also those held on account of advances and loans, and we 
find them to be in due accordance with the books and accounts of the company. 


James CoopEr, 


F REDE. pce: Auditors. 


London, 8th January, 1885. 


- e 


YORK CITY AND COUNTY BANKING COMPANY, LIMITED. 


Report of the directors submitted to the ee at their fifty-fifth annual 
general meeting, on the 15th January, 1885. 

The directors beg to report that the profits of the pest year,after making pro- 
vision for bad an eg ay debts, and reserving £2,013. 4s. for interest at 
4 per cent. on calls paid in advance, amount to £45,471. 5s. 10d., which, with 
£1,894. 6s. 3d, bro the last account, makes the balance to the credit of 
profit and loes £47,465. .ld. The directors recommend a dividend at the 
rate of 13 per cent. per annum, amounting to £45,302. 8s. (of which there was 

id in July last an interim dividend amounting to £19,651. 2s. 7d.), leaving 
395, 661. bat 6d. yet to be paid, and a balance of £2,063. 4s. 1d. to be carried 
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forward to profit and loss new account. The directors have with regret to 
1cport the retirement of their esteemed colleague, Sir James Meck, whose 
connection with the board as its chairman has lasted for a period of 21 years, 
and they propose to ask the proprictors to give some substantial expression of 
their appreciation of his valuable services, They have elected the Hon. John 
Charles Dundas, M.P., as a director of the bank, which they have pleasure in 
submitting for confirmation by the shareholders. 


E. H. Newron, Chairman pro éen. 


Balance-shect, 31st December, 1884. 
LIABILITIES. 


Dr. 
Capital :—13,960 shares of £50 cach, £15 cach paid up, 
£209,400; "6,040 shares of £50 each, £9 each its Ups 
£54, 360 . £263,760 
Calls paid i in advance . : : : 4 ; : 43,980 
Reserved surplus fund A : : : : 224,052 
Current accounts, deposits, drafts &e. ; : ‘ ; 2,448,690 
Notes in circulation . ‘ : ‘ i 79,950 
Profit and loss account : ‘ , , 1,894 
Do. new account, £45, 471. 5s. 10d. ; less interim 
dividend, £19,651. 2s. 7d. ; . : ! . 25,820 


i>) aocwooce 


0 
0 
0 
4 
0 
3 
3 
10 


£3,088,146 11 
a 
ASSETS. 
Cr. 
Cash in hand and at short notice : £345,875 9 
Investments :—£176,000 consols at 95 per ‘cent., £167,200 
other investments, £215,844. 19s. 2d. ® 383,044 19 
Current accounts, advances, and bills of exchange , ‘ 2,295,688 11 
Bank premises . . ‘ . ‘ a : : : 62,262 1 
Siang on hand : : é ‘ ‘ ; ‘ : 1,284 11 





£3,088,146 11 1 


Jno. Francis Taytor, 

W. W. Witssrrorce, } Directors. 
Joun R. H111, 

W. W. Moret, General Manager. 


We beg to:certify that we have ascertained the correctness of the cach 
balances, and of the money at call and at short notice, as entered in this balance 
sheet, and have inspected the securities ting ‘the investments of the 
bank, and find them in order. We have examined the balance-sheet in 
detail with the books at the head office and with the certified returns from each 
branch, and in our opinion such balance-sheet exhibits a true and correct view 
of the state of the bank’s affairs. 


R. Mackay & Co., Chartered Accountants, 
London, 7th January, 1885, 
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Correspondence. 
To the Editor of the “ Bankers’ Magazine.” 


Sir,—As an employé in a bank which has taken, and still continues 
regularly to take, your valuable publication, I beg to ask your opinion on 
the following question, viz. :— 

A cheque is made payable to “ A. B.” or order, and is endorsed “A. B. 
for Nassau Tea Company.” Is the bank upon which such cheque is drawn 
justified in refusing payment on the ground of irregular endorsement ? 

Thanking you in anticipation, 

I am, faithfully yours, 
X. Y. Z, 

Douglas, 9th January, 1885. 


It seems to us that this endorsement is irregular, An agent who 
endorses for a principal is not the endorser, but the principal is, There is, 
therefore, no endorsement here by the drawee, and the bank would not 
pay with safety —Ep. B.4.] 


Sir,—I shall be favoured if you will give your answer to the two follow- 
ing questions, upon which I find there is a diversity of opinion :— 

1, Is a bank which negotiates or receives for credit of a customer a 
crossed cheque (drawn either upon itself or upon another bank) which bears 
across its face a memorandum “for credit of A. B.”—‘for A. B.’s 
account,” or similar words, under any legal obligation to see that A. B. 
only receives credit for the amount, or can it ignore the memorandum 
entirely and allow the amount to be passed to the credit of another 
account, 

2. A writes to B for a loan of £10; B being aware that A has 
an. account with the bank upon which he himself draws cheques, encloses 
to the bank his own cheque made payable to A or order, and instructs the 
bank to pass the amount to credit of A’s account. The bank does so 
without obtaining A’s endorsement to the cheque, taking B’s directions to 
be sufficient ; A’s account being already overdrawn the bank declines to 
honour the cheque he draws to obtain the £10. 

Is the bank liable for having paid the cheque without A’s endorsement— 
or, supposing it had returned to B his cheque on the grounds that it was 
not required, but stating that his instructions to credit A’s account had 
been carried out, would it still be compelled to deal with the amount as 
one to be held at A’s disposal, and, therefore, one which could not be 
appropriated in reduction of his indebtedness ? 


Yours faithfully, 


Bank CvusTOMER, 
London, 16th January, 1885. 


1, We think the bank cannot safely disregard’ the memorandum. 
2. We think the bank is bound to pay A the £10. The want of A’s 
endorsement is an additional circumstance against the bank, but we do not 
think the case rests on that —Ep, B.4/.] 
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aaa favour me with your opinion as to the legality of a post- 


T have heard it asserted that the instrument is valid although post-dated ; 
but what if the drawer died before the cheque matured ? 


Yours, etc., HIW 


[It has been decided that a "sata cheque, payable to order on 
demand, is not void, although a cheque payable to bearer on demand might 
be.—Shaw on Cheques, p. 5. 
_ The “Bills of Exchange Act, 1882," s. 13, provides that a bill (which 
includes a cheque) is not invalid by reason only that it is ante-dated or 
post-dated. 
Still, penalties may be incurred under the Stamp Act, and, as our cor 
respondent asks, what if the drawer dies ?—Ep. B.Mf.] 





Hotices of Hetv Books. 


Street’s Indian and Colonial Mercantile Directory for 1884-5. Tenth issue. 


THE new edition of this work, which has grown to be a portly volume of 
some thirteen hundred pages, is a compilation of an immense amount of 
varied information collected in every quarter and in some of the remote 
corners of the globe. Its contents bear signs: of very careful treatment, 
and evidently no pains have been spared to render the book as accurate as 
a work of such calibre can be. The pages are interspersed with well- 
selected and clearly-printed coloured maps of the principal districts dealt 
with in the directory, 





Obituary. 


Tue death occurred at noon, at his residence, Weymouth, of Mr. William 
Eliot, head of the firm of Messrs. Eliot, Pearce and Co., bankers, in his 92zd 
year, on January 20. The deceased was one of the oldest Freemasons in the 
world, having been initiated nearly seventy years ago. Deceased was a 
member of All Souls’ Lodge, Weymouth, and had filled numerous public 
offices. 


We regret to have to announce the death, after a “ig Brae illness, of Mr. 
William Edwards, senior pariner in ths firm of W. Edwards, Jackson and 
Browning, which took place during the night of Sunday, January 18th. Mr. 
Edwards’s honourable career, extending over 40 years, will cause his loss to 
be felt in a wide circle of businoss friends. For some time past he had been 
the oldest public accountant living, with perhaps a single exception, and many 
gentlemen of the profession now practising in London and the country 
received their training, either wholly or partly, in his office, 
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Bills on India, 219 


The number of failures in England and Wales gazetted during the week 
ending Saturday, January 3rd, was 50. ‘The number in the mage nae 
week of last year was 265, showing a decrease of 215, The number of bills o 
sale published was 263. The number in the eng cee | week of last year 
was 219, showing an increase of 44. The number published in Ireland for the 
same week was 2. The number in the corresponding week of last year was 7, 
showing a decrease of 5. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, January 10th, was 70. The number in the corresponding 
week of last year was 154, showing a decrease of 84, being a net decrease, in 
1835, to date, of 299. The number of bills of sale published in England and 
Wales for the week onding January 10th, was 182, The number in the 
corresponding week of last year was 243, showing a decrease of 61, being a 
net decrease, in 1885, to date, of 17. The number published in Ireland for the 
same week was 17. The number in the corresponding week of last year was 
34, showing a decrease of 17, being a net decrease, in 1885, to date, of 22. 

‘The number of failures in England and Wales gazetted during the week 
ending Saturday, January 17th, was 71. The number in the corresponding 
week of last year was 93, showing a decrease of 22, being a net decrease, in 
1885, to date, of 321. The number of bills of sale published in England and 
Wales for the week ending January 17th, was 241. The number in the 
corresponding week of last year was 230, showing an increase of 11, being a 
net decrease, in 1885, to date, of 6. The number published in Ireland for the 
same week was 14. The number in the corresponding week of last year was 23, 
showing a decrease of 9, being a net decrease, in 1885, to date, of 31. 





Bills on India. 


Tenvers for Rs. 30,00,000 in bills on India and telegraphic transfers were 
received on the lst January, at the Bank of England. The amounts allotted 
were :—In bills, on Calcutta, Rs. 13,37,000 ; average rate, 1s. 7:092d. ; Bombay, 
Rs. 16,27,000; average rate, 1s. 7-08d.; and Madras, Rs. 36,000; average rate, 
ls, 7:09d. In telegraphic transfers, Calcutta, Rs. 2,25,000; ayerage rate, 
1s, 7°15d., making a total of Rs. 32,25,000. Tenders for bills on all presidencies 
at 1s. 7;4;d. will receive about 57 per cent., and above in full, and for tele- 
graphic transfers on Calcutta at 1s. 73%¢. in full. Subsequently bills for 
Rs. 27,000 on Madras were sold at 1s. 74d. 

Tenders for Rs. 30,00,000 in bills on India and telegraphic transfers were 
received on the 7th January, at the Bank of England, The amounts allotted 
were :—In bills, on Calcutta, Rs. 5,91,300; average rate, 1s. 7°156¢.; Bombay, 
Rs, 17,83,000 ; average rate, ls. 7:16d.; and Madras, Rs. 1,00,000; average 
rate, 1s. 7°1875d. In telegraphic transfers, Calcutta, Rs. 8,00,000; average 
rate, 1s. 7°1875d., making a total of Rs. 32,74,300. Tenders for bills on all 
presidencies at 1s. 7y'sd. and above will receive in full, and for telegraphic 
transfers on Calcutta at 1s. 75%;¢. in full. Thirty-five lakhs were offered on 
January 14th. 

Tenders for Rs. 35,00,000 in bills on India and telegraphic transfers were 
received on the 14th January at the Bank of England. The amounts allotted 
were :—In bills, on Calcutta, Rs. 11,32,000; average rate, 1s. 7°126d.; on 
Bombay, Rs. 17,75,000; average rate, 1s. 7-128d. ; and on Madras, Rs. 5,93,000 ; 
average rate, 1s. 7°125d. In telegraphic transfers, on Calcutta, Rs. 2,20,000 ; 
average rate, ls. 7-1875d., making a total of Rs. 37,20,300. Tenders for bills 
on all presidencies at 1s. 7}d. will receive about 91 per cent., and above in full, 
and for telegraphic transfers on Calcutta at 1s. 73%gd. in full. 

Tenders for Rs. 35,00,000 in bills on India and telegraphic transfers were 
received on the 21st January, at the Bank of England. The amounts allotted 
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were :—In bills, on Calcutta, Rs. 14,26,500; average rate, 1s, 7°062d.; on 
Bombay, Rs, 20,90,000; average rate, 1s. 7-056d. ; and on Madras, Rs. 10,000 ; 
average rate, 1s. 7°0625d. In telegraphic transfers, on Calcutta, Rs. 6,00,000 ; 
average rate, ls. 7°125d.; and on Bombay, Rs. 5,00,000; average rate, 
ls. 7°125d., making a total of Rs. 46,26,500. Tenders for bills on presi- 
dencies at 1s. 74sd. and above will receive in full; and for telegraphic transfers 
on Calcutta and Bombay at 1s. 73d. about 50 per cent. From the commence- 
ment of the financial year — 1), to the night of 20th January remittances 
for Rs. 11,71,90,318 were sold, realising Rs. 9,515,202. 


— 
> 





Crevsury Bills. 


Tenvers for £1,195,000 Treasury Bills were opened on the 30th December at 
the Bank of England. The whole of the amount was allotted in bills at three 
months. Tenders at £99. 0s. 3d. will receive about 97 per cent. ; above in full. 
Average rate per cent. £3. 188. 6d, 





Chronology of the Past Month, 


December 27.-—Collision on Great Southern and Western Railway of Ireland, 
no loss of life. 

29.—Projected Portuguese constitutional reforms. 

Railway accidents—(1), on Midland Railway near Tottenham; (2), on Lan- 
cashire and Yorkshire Railway, near Hindley, 30 injured. 
4 Failure of Messrs. Truningen and Co. (Limited); liabilities estimated at 

200,000. 
Pym announced of Messrs. Baggallays and Spence ; liabilities estimated at 

,000. : 

30.—Congréss at Potchefstroom adopts resolutions for alliance between the 
Orange Free State and the Transvaal. 

31.—Massacre of the Italian traveller Bianchi and companions in Abyssinia. 
‘ ag government appeals against the judgment of the Court of First 

nstance. 

Italian rente at par on the Roman Bourse. 

The new Congo State to be Monarchial. 

January 1.—Boers reported to be preparing for a supreme effort to shake off 
British yoke. 

Turkish mission to London on Egyptian financial question postponed. 

Russians project a telegraph line between Askabad, Merv, and Sarakhs. 

American cotton crop estimated by the agricultural department at 5,580,000 
bales ; much below the average. 

Railway accidents—(1), on North British Railway, near Broughty Ferry ; 
(2), on Sheffield Railway, near Barnsley, four killed, some thirty injured. 

2.— Telegram received from Gordon : ‘‘ Kartoum all right. December 14th.” 

Victoria protests against ogg verge of German claims in New Guinea. 

Negotiations between the Porto and the representatives of the Ottoman 
Bank and Comptoir d’Escompte de Paris, respecting advances to Turkish 
government for railway works. 

Bulgarian budget deficit of 1,600,000 fr. 

a. gman ynamite explosion on Metropolitan Railway, between Gower 
Streetand King’s Cross. 
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German government said to have decided to hoist the German flag at St. 
Lucia Bay (Transvaal), where the British flag was recently hoisted ; diplomatic 
complications expected. 

Rumoured settlement of passenger war of rates between the West Shore and 
= New York central lines contradicted. 

5.—Troubles in Burmah developing. 

Resignation of the French minister of war. 

Bank forgeries in peek 

pee earthquake in 

6.—Re British me an of protectorate of Pondcland. 

News Berlin that the German government does not so far support 
Her Liideritz’s claim to St. Lucia Bay. 

Soudan expedition successfull, ssougien Gakdul Wells. 

Orange riots in Newfoundland. 

Reduction of wages (10 per cent.) in the New England mills. 

Decision re terminal charges of the Brighton Railway Compan 
° oaee. of Badart Fréres, seed crushers ; liabilities cstienahed’ at £300,000 to 

£400,000 

Suspension i in Bucharest of a firm in the grain trade. 

— collision on London and North Western Railway, nearWolverhampton. 

7.—Russian government advances 100,000 roubles for immediate erection of 
the telegraph from Askabad to Merv and Sarrakhs. 

Advance in price of wheat in America ; great excitement i in produce markets, 
owing to reports of threatened European difficulties; iron trade in New York 
alleged to show signs of revival. 

East Tennéssee railroad passes into receiver’s hands. r 

Failure in the building trade ; liabilities estimated at £170,000, 

8.—Probable prolongation of the Franco-Chinese difficulty, owing to the 
extensive preparations for resistance and defiant attitude of the Chinese. 

Italian military expedition to Assab, in the Red Sea. 

ay atin rted intention of the Sultan of ‘Moroceo to extend the southern limit of 
the 

Strike ‘of shipbuilders in the Hartlepool district against a 74 per cent. reduc- 
tion in wages. 

—— of the new wing of the Stock Exchange. 

7: ae anemrgee in Australia against foreign annexations in Western 
‘ac 

i Prince Bismarck advocates increased corn duties for the protection of the 
farmers. 

P ee States coinage committee reject bill for suspending coinage of silver 
) 

An improvement reported in the Western eens iron trade. 

Large failure in the sugar trade at Magdeburg 

January 10.—Rumoured French counter-proposals for the issne of an 

tian loan for £9,000,000, with interest at prove cent., to be guaranteed by 
the Powers; the unified debt coupon to be taxed 5 per ‘cent. 

Friendly tone of the Italian . press towards England, 

Capture of ee of ions for the Mahdi. 

Projected Electoral Reform Bill in Belgium. 

Resignation of the Spanish ambassador in Paris. 

Manchester, Sheffield and Lincolnshire Railway dividend 4 per cent. 
against 44. 
py... -—Reported reconciliation between France and Italy as to their policy in 

Tica, 

Continued debate in the German Reichstag on Colonial policy ; statement by 
Prince Bismarck that the Empire is on good terms with the whole European 
community, but that should England Coa the German colonial ae 
ag SY emer gE d in other important matters 

Projected revision of the Dutch tariffs in a Protectionist sense ; opposition of 
the finance minister. 
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13.—Anticipated deficit in the Russian budget for 1885. 

Financial crisis in the Argentine Republic ; run on banks ; forced currency of 
nots ordered by the government. 

Modification of the Mexican stamp duties and imposts on merchandise in a 
sense satisfactory to the commercial classes. 

Rumours of the intended resignation of the President of the New York 
Central Railway. 

Reduction of the staff of the London and North Western Railway. 

South Eastern Railway dividend 6} per cent., against 7}. 

14.—Opening of the French Chambers ; re-election of the same presidents. 

Grant by the German Reichstag of the naval and colonial subsidies asked 
‘ for by Prince Bismarck. 

Adverse tone of the Cologne Gazette to the British proposals for the relief of 
Egyptian finances. 

Postponement to February 18th of the hearing of the appeal of the Egyptian 
government against the Cairo tribunal’s decision in re the Caisse de la Dette. 

Prussian budget deficit ; proposed increase of corn duties. 

Russian budget statement: deficit of 7,500,000 roubles; increased custom 
duties recommended by the finance minister. 

Projected mass meeting of the unemployed before the Royal Exchange (Mr. 
H. George). 

Brighton railway dividend 7 per cent., against 7. 

Metropolitan Railway dividend 5 per cent., against 5. 

15.—Mr. Chamberlain at Ipswich, on reform in home affairs. 

Rumoured rejection by Germany of the British proposals for the financial 
settlement of Egypt. 

Meetings in Australia against the German annexations in the Pacific. 

Announcement of Messrs. Glyn, Mills, and Co., that they will in future issue 
half-yearly balance-sheets. ‘ 

Proposed extended use of the telegraph tape in Stock Exchange dealings 
regarded as detrimental to the jobbing business. 

uspension of the Provincial Bank at Buenos Ayres. 

Bank of Bengal discount rate increased from 5 per cent. to 6 per cent. 

16.—Protest by M. Léon Say, in the Revue des Deux Mondes, against the 
usurpation by the budget committee of the functions of the Executive in draft- 
i vor oe budget. 

Opening of the Prussian Landtag; allusion made to the improvement in 
trade, attributed to protective legislation ; the depressed state of agriculture to 
be relieved by increased corn duties. 

Clerical Billin the Belgian Chamber for increasing import duties. 

Refusal of the United States House of Representatives to allow an increase of 
circulation of the National Banks’ notes. 

Reduction of capital of the General Credit and Discount Company advised, 
instead of the proposed liquidation. 

P Failure in the Pennsylvania iron trade; bank failure in the United 
tates. 

17.—Presentation of French counter-proposals for settlement of Egyptian 
finance : a loan of £9,000,000 at 3} per cent. to be guaranteed by the Powers ; 
a temporary tax of 5 per cent. on all the debt coupons; internationalisation of 
the Caisse de la Dette. 

Further forced currency decreed for a period of two years of the notes 
of the Provincial Bank at Buenos Ayres; gold at a premium of 17 

r cent. 

Pee Amsterdam Town Loan for 6,000,000 florins covered three times. 

— foreclosure of the second mortgage of the Oregon and California 
rai fs 

Mercantile failure at Antwerp. 

19.—French ministerial decision to take the receipts and the reductions of the 
1884 budget as a basis for that of 1886; considerable reductions of extra- 
ordinary expenditure ; no fresh taxation, 
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Solution of the Eastern Railways Junction difficulty by the formation of a 
Turkish company to effect the junction. 

Financial crisis in the River Plate ; gold at 20 per cent. premium. 

Collision off Holyhead ; loss of a cargo steamer. 

Damage through frost and snow to the sugar-cane, olive and orange crops in 
Spain district). 

Opening of the Bengal and North Western Railway. 

United States cereal crop of 1884 the largest ever raised; wheat, 513 
million bushels ; oats, 583 millions; Indian corn, 1,795 millions. 

Reduction to $8 of steerage passenger rates for emigrants from German 
ports to New York, owing to the cutting of rates among Transatlantic steam. 
ship lines. 

20.—Sir 8. Northcote at Barnstaple. 

Sir C. Dilke at Bradford. 

Publication of another German White Book, on the negotiations with 
— concerning the land-holdings of German subjects in the Fiji 
i 8. 

Probable restriction of Portuguese claims to the left bank of the Congo 
estuary. 

Opening of the Swedish Riksdag; creation of a new State D _ 
ment for ‘Trade ; a reduction of 30 per cent. in the land-tax; no 
taxation. 

Disorganisation of the United States trunk lines pool; cutting of rates. 

Great Eastern Railway dividend 3} per cent., against 23. 

21.—Sir 8S. Northcote in Devonshire. 

Illness of the German Emperor (slight). 

Stoppage of mails and loss of life through avalanches in North Italy. 

Enforcement by the Russian authorities of the working men’s claim for full. 
time labour at a cloth mill near Moscow. 

Memorial of Bengal landholders against the Tenancy Bill. 

Attempted assassination of the President of Chili. 

Decision of the Stock Exchange Committee to abolish the tape quotations 
within the House. 

22.—Important victory of General Stewart at the Abu Klea Wells ; serious 
loss of the enemy; British loss, 74 killed and 94 wounded; move on to 
Metammeh. 

Resignation of Signor Baravelli, Italian member of the Caisse of the 
Eevee Debt, on account of his disapproval of his government’s policy in 

pt. 

British occupation of Pacific Ocean islands. 

London and South Western Railway dividend 6} per cent., against 7. 

23,— Fresh German annexations in West Africa. 

Statement in the report of the United States Public Lands Committee that 
American soil should be owned exclusively by American citizens, the Bill to be 
prospective. 

Suggested Free Trade Customs Union between England, Holland and 
Belgium (M. Molinari). 

Reduction of wages in the Wear shipbuilding trade. 

Illinois Central Railway dividend 4 per cent. for half-year, against 
6 per cent. 

orth Eastern Railway dividend 7 per cent., against 83. 

Cornish tin standards raised £2 a ton. mans 
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Hotes of the Pust Month. 


Tur Bank of Bombay pays an interim dividend at the rate of 5 per cent. per 
annum for the past half-year, carrying forward 97,000 rupees. 


The directors of the Birmingham and Midland Bank declared the usual 
interim dividend of £1 per share, being at the rate of 16 per cent. per annum, 


We understand that Mr. Thomas Stewart, ate of the Oriental Bank Corpora- 
tion, Ma been appointed sub-manager of the Commercial Bank of Scotland 
in London. 


The meeting of the Conference of the Latin Monetary Union, which was 
to have assembled Friday, January 16th, has been postponed, at the instance 
of France, until April 15th, 


It is announced that on and after the 30th January, the liquidators of the Com- 
mercial Bank of Alexandria, Limited, will be prepared to make a further return 
of capital to the shareholders of 15s. per share, 


The directors of the Birmingham and Midland Bank have declared the usual 
interim dividend of £1 per share, free of income-tax, being at the rate of 16 
per cent. per annum, payable on the 24th inst. 


Baron Costa Ricci announces that with regard to the Portuguese loan of 1884 
the sum of £6,070,000 was taken firm by the Portuguese banks, and the remainder 
was taken by the contractors, so that the Government received the full amount, 
and has paid off the floating debt. 


The board of direction of the Banque Franco-Egyptienne (Société Anonyme 
have decided on the payment on the 2nd January, of an instalment of dividen 
in respect of the financial year 1884, of 12f. 50c. per share against delivery of 
coupon No. 22, at the Imperial Bank, Lothbury. 


Messrs. Wells, Fargo and Co. report that during 1884 there was a decrease 
in the American gold production, anda slight increase in the production of 
silver. ‘The yield of gold amounted to 25,183,567 dols. ; of silver to 43,529,925 
dols. ; of copper to 6,086,252 dols.; and of lead to 6,834,091 dols, 


At the sitting of the committee of the Imperial Bank of Germany, on 
January 6th, the maximum amount fixed for advances upon securities, &c., 
was raised from 120,000,000 to 150,000,000 marks. The amount of cash 
paid into the bank during the opening days of the yeur is said to have been 
considerable. 
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A return of the savings banks deposits in Paris last year shews a rise from 
94,717,000 fr. to 103,102,000 fr., while the depositors increased from 470,536 
to 492,928. This may be partly due to the comparatively recent introduction 
of nee savings banks, the existence and convenience of which are only 
gradually becoming known. 


Messrs. Coutts and Co. inform us that the Bank of Bengal, in a telegram, 
announces that the net profits for the half-year amount to 1,060,000 rupees; of 
this $00,000 rupees are appropriated to a dividend at the rate of 9 per cent, per 
annum; 25,000 rupees are set aside as a provision for bad and doubtful. debts ; 
and 135,000 rupees are carried forward. 


The Council of the International Monetary Standard Association held their 
first meeting for the current year on Friday, January 17th, under the presi- 
dency of Mr. Henry H. Gibbs. The report, which was long and interesting, 
detailed the progress of the bi-metallic movement in Germany and the States, 
= alluded to the growing feeling on the question in Manchester and else- 
where, 


On Monday, January 6th, tenders for £25,000, part of the City of Auckland 
Five per Cent. Loan for £200,000, were opened at the Bank of New Zealand, 
Limited. The result showed that the application was entirely successful. The 
total of tenders received was £117,100, at prices ranging from the minimum of 
£107 to £110. 1s. Tenders at and above £109 were allotted in full. ‘Those 
who tendered at £108. 17s. 6d. received 16 per cent. of their application. 


Statistics of the Scotch Pig Iron Trade Association show that for the year 
ended December 25 last the production of Scotch pig iron amounted to 
988,000 tons, against 1,129,000 tons in 1882-3, a decrease of 141,000 tons. 
The home consumption was 488,000 tons, against 483,000 tons, a decrease of 
15,000 tons; and the exports 534,000 tons against 647,000, a decrease of 
113,000 tons. The total stocks amounted to 821,000 tons, aguinst 835,000 tons, 
a decrease of 14,000 tons. 


The Swedish Budget was presented to the Riksdag on Monday, January 19th, 
The chief feature about it was that no deficit is anticipated, no Fresh taxation or 
increase of existing taxes is proposed, but that a reduction of thirty per cent, 
in the land tax is provided for. Another feature is one that our more en- 
lightened financiers might well copy in these dull times, viz., the determination 
of the Government to establish a new department of State for the enoourage- 
ment and development of trade. 


According to advices from New York, it would appear that money is so scarce 
in the West that some of the national banks are charging 2 per cent. per month 
for loans made on first-class security, and that even at these high rates money - 
is barely procurable. Cattle dealers are described as having ‘‘ over-purchased, ” 
and within the past twelve months beeves have fallen $5 a head, while stock 
cattle show a depreciation of $6 to $10 a head. Thecutting-off of large English 
land companies, together with the fact that syndicates are no longer buying 
lands, helps present depression. 


In accordance with ancient and foolish custom, the Stock Exchange was 
entirely closed for business on Thursday, January Ist. The only reason for- 
VOL, XLV, 15 
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this is that the Transfer Office at the Bank was closed, and consequently a few 
¢* money ’’ bargains on consols could not be . Why the thousands of 
other stocks are thus rendered unnegotiable for a day it is difficult to say. The 
abolition of this unnecessary holiday is one of the many reforms which the 
committee might introduce to make the Stock Exchange more convenient to, 
and more popular with the public, : 


A ‘Country Solicitor”? writes to a contemporary :—‘' Will you allow me to 
draw the attention of testaturs who have by their wills given specific legacies 
of the Government Three per Cent. Stocks, and have since converted the same 
into other government stocks, to the fact that such optional conversion has the 
effect of nullifying the bequest, and the legatees in such cases will derive no 
benefaction therefrom ? It is possible that ingenious arguments might be raised 
in opposition to this view, but they would in all probability fail, and those who 
are wise will be careful to provide against such a contingency.’’ 


In order to provide for this year’s instalment of 50,000,000 roubles for the 
redemption of the debt due to the Imperial Bank, St. Petersburg, from the 
Russian Treasury, for credit notes which were provisionally issued, the 
Ministry of Finance has remitted to the bank a five per cent. state rente, 
payable in paper, to the nominal value of 25,000,000 roubles, and another 
five per cent. state rente, payable in gold, to the value of 20,000,000 
roubles, ‘The final settlement of accounts between the Treasury and the 
— will be effected after the realization of the rentes handed over to the 

ank, 


A small reform is about to be introduced in connection with the Parcel Post. 
From January Ist, at the chief post-office of each town, and at branch or 
receiving offices, forms of certificate will lie on the public counter, and any one 
bringing a parcel to post, if he desire a certificate, may fill up one of these 
forms with the name and address of the person to whom the parcel is directed, 
when it will be the duty of the officer in attendance to stamp the form with the 
office stamp. This certificate, it must be clearly understood, does not in- 
dicate that any liability attaches to the Postmaster-General in the event of loss 
or damage, 


The French Government finds itself temporarily in funds by the absorption on 
the part of the public of treasury bonds to the extent of two millions sterling 
(nearly). But French finance is in a most unsatisfactory state; the Government 
has drifted into such a humiliating condition that it is living from hand to 
mouth, and it seems as if it dare not undertake the difficult task of a thorough 
reform. That would involve a large loan, and the inevitable burden M. Ferry 
and his colleagues postpone as long as they areable. Trade and enterprise are 
paralysed by the distrust which the shallow expediency of the Government 
induces, and we cannot but think that it would be*best to confront the realities of 
the situation.—Bullionist, 


Some remarkable experiments with the telephone have been conducted 
between Rouen and Havre—a distance of nearly sixty miles. M. Cochery 
and several distinguished deputies and Academicians were present at Rouen, 
and conversed for nearly an hour with the mayor of Havre and other nota- 
bilities of that town. The system of telephone employed was one devised by 
M. Van Rysselberghe, which gives excellent results at great distances, avoids 
the inductive effect of neighbouring wires, and, better than all, allows both. 
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telegraphic and telephonic messages to be transmitted simultaneously alon 
the same wire. The experiments were considered highly satisfactory, an 
M. Cochery was able to announce on leaving that in a fortnight the public would 
be able to communicate telephonically between the two towns. 


The following is a summary of the business of the Liverpool Cotton Asso- 
ciation at their last meeting :—-It was agreed to add the following clause to 
the rules on the cost, freight and insurance contract forms:—‘‘The cost of 
stamping marine insurance documents shall be borne by the seller.”? A new 
standard of ‘‘ good’’ Tinnevelly cotton was adopted. In consequence of an 
informal communication made to him from the dock traffic committee, the 
president made reference to the question of the protection from exposure to 
weather of cotton lying on the dock quays, and urging the advisability of 
the consignees of cotton supporting tho efforts of the traffic committee in 
requiring master porters to use proper means for protecting goods. Satis- 
faction was expressed as ‘to the advantage of the inspection system adopted 
by Anns traffic committee, which was believed to have done a great deal of 
good, 


. 
. 


The Mexican Financier of December 20th contains the following 
reassuring information with regard to the conversion of. the English 
debt :—‘‘ The consideration of a recognition of the National-Debt of Mexico is 
not to be entirely dropped. We learned of a remark made by President Diaz, 
in the course of an interview with the members of the United States Commis- 
sion to Central and South America, to the effect that under his administration 
the national liabilities of the nation would be lessened, not increased, and that 
the revenue of Mexico, yes aoe | administered, would be sufficient not only to 
pay all the expenses of government, but also to warrant a fair recognition of, 
and prompt payment of interest on, her entire debt.” President Diaz has 
appointed ‘‘a board for the consideration of the public credit,” with “* the object 
of proposing the means which it may deem proper for the prompt liquidation 
and conversion of the debt. 


The Diario Oficial of December 8th gives the details of the arrangement 
between the Mexican Government and the National Bank. The agreement is, 
in brief, the liquidation of all the claims the bank had against the Government 
on November 30th, and that the balanco which results shall be paid by the 
Government by an assignment of 15 per cont. of the Custom House revenues 
to the bank, the old arrangement, by which the bank received 60 per cent. of 
these revenues, being revoked. The Government also agrees to pay in addition 
a monthly instalment or $100;000. The Diario also publishes the letters ex- 
changed between President Diaz and the vice-president of the bank, Mr. Nicolas 
de Teresa, which confirm the friendly feeling existing between the new adminis- 
tration and the bank. Mr. de Teresa, in his letter, offers, on the part of the 
board of managers, to advance a sufficient amount to pay the American debt 
coming due this month, if the Government should need this help, 


. The annual meeting of the National Security Savings Bank of Edinburgh 
was held on Tuesday, January 6th, in the head office, the Lord Provost pre- 
siding. The report stated that the amount at tho credit of depositors was 
£1,412,547 as compared with $1,344,306 on the 20th November, 1883. The 
increase on the year was thus £68,241, of which £34,083 arose from the 
deposits being in excess of the withdrawals, and £34,157 from the accrued 
interest for the year. The increase for the previous year was only £21,710, 
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The sums deposited in the past year amounted to £490,792 as compared with 

£450,836 for 1883 and £455,600 for 1882. The amount withdrawn by depositors 

was £456,709 as compared with £462,236 for 1883 and £470,928 for 1882. 

Their advance on deposits last year was £68,000, one of the largest additions 

to the bank that had occurred. There are 59,970 depositors, of whom 9,493 

~— during the year. On the motion of the Lord Provost, seconded by Mr. 
- R. Buchanan, M.P., the report was adopted. 


The telegraph system in Canada is in the hands of public companies chartered 
by Act of Parliament. The largest and most important of these is the Great 
North-Western Company of Canada. This is formed by the union of the Old 
Montreal and Dominion Companies; and the company bas 31,673 mules of 
wire in operation, and 17,042 poles. The rate in Canada fora message of 
ten words, address and signature not counted, is 25 cents (ls. sterling), and 
1 cent for each additional word, and a message is sent at this rate for a 
distance of 1,300 miles. The price for special newspaper reports is as cheap 
as 25 cents (1s. sterling) per 100 words; and the actual number of words of 
newspaper reports received at one city (Toronto), and furnished in one year 
is 10,807,668. ‘There are also the Canadian Mutual telegraphs, and the govern- 
ment also own some telegraph wires. The telephone system is in very active 
operation in all the towns of Canada; and the city of Ottawa alone, with a 
population of about 28,000, has about 100 miles of wire in operation. 


It appears that during the past year small investors in France have continued 
to put their savings freely into rentes, the quarterly returns of dealings 
through the Receiver-General having shown a steady absorption of stock. A 
further fact in the history of French finance during 1884 is that the loan of 
£14,0v0,000 of redeemable rente—the only new issue of government securities 
apart from treasury loans—has been pew: well absorbed by the public. This 
kind of stock rose 4f. 40c. during the year, whilst the old Three per Cents. 
advanced only 3f. 57c., and the Four-and-a-Halfs only 3f. 45c. These evidences 
of public confidence are certainly very remarkable in view of the unsettled con- 
dition of politics, the complaints of bad trade, and of agricultural depression, 
the increasing deficits in the national accounts, and the steady growth of the 
floating debt of the Republic. The abundance of loanable funds in Paris 
throughout the year, and the low rates of interest at which money has been 
available on security of stock, have tended, however, very extensively to 
encourage purchasers. Thus the slackness of commercial enterprise, by leaving 
large unemployed funds in the loan market for Stock Exchange purposes, has 
itself contributed to the firmness of government stocks. 


A return of the rail-borne traffic of Bengal, just received from India, shows 
the results of the traffic for the quarter ending the 30th June last, aud compares 
them with those of the corresponding quarter of the year 1883. The results are 
ay striking in the import trade, wherein has to be recorded a remark- 
able and almost marvellous decrease. The falling off of the import trade 
during the quarter was as much as 4,043;3815 maunds, or 58°12 per cent., 
compared with the corresponding quarter of the previous year. The bulk of 
this decrease was due to the decline in the trade in wheat, of which only 
1,380,881 maunds were despatched to Calcutta, against 3,868,360 maunds in 
the first quarter of 1883-4. The export trade, however, showed a trifling 
increase of 21,230 maunds, or 0°68 per cent. over the returns of the quarter 
ending the 30th June, 1883, notwithstanding that. there was a decrease of 
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136,798 maunds in iron, 129,006 maunds in rice, 118,374 maunds in drained 
and undrained sugar, 74,803 maunds in gunny bags and cloth, and 21,744 
maunds in tobacco. No general deductions are attempted in these returns, 
which show that so far as Bengal and Calcutta are concerned, the wheat 


trade passed through an uufavourable revolution in the spring of last 
year. 






















The half-yearly meeting of the Land M Bank of India took place on 
the 29th of December, at the Cannon Street Hotel, under the presidency of Mr. 
J. R. Boyson. The chairman stated that with respect to the realisation of 
current loans the general result has been less satisfactory than he had looked for. 
They had not sold as many of their properties as they had hoped to do. Their 
current revenue from interest was rapidly dwindling down by the payments of 
their loans, and this materially increased the demand on the profits from their 
tea to meet their general expenditure. According to a telegram received from 
India since the issue of the directors’ report, the season’s yield might be taken 
at 1,648,000 lb., or a decline upon the estimate of 109,600 Ib., but the average 
price obtained so far had been only 1s. 2d., as compared with 1s. 3°339d. per Ib., 
or a gross ‘oss of between £9,000 and £10,000. For 1885 the estimated crop 
was 1,850,000 lb.. and they believed that it would be igre at considerably 
reduced local expenditure. He concluded by moving the adoption of the report, 
which was seconded. In answer to questions, the chairman said that their 
poi had been valued at very low amounts, but their managers had ample 

iscretion given them in the matter. He hoped, as he had said before, that 
unless affairs became infinitely worse than they were at present, they would 
not be driven to make a call. The motion was then agreed to, and a vote of 
thanks to the directors terminated the proceedings 

























The following letter has beon issued by the Wilts and Dorset Banking Come 
pany, Limited, to such of its customers as are holders of Russian government 

mds. This letter makes. reference to a difficulty which often arises in con- 
nection with drawings of foreign bonds, entailing an irritating and vexatious 
loss upon the holders of the drawn bonds. ere surely should be some 
remedy for this state of affairs. It would appear to be in the interests of 
the borrowers themselves that this should be done, as borrowers are being 
continually annoyed by having losses of this kind fastened upon them, and 
the result is that the marketability of the bonds is injuriously affected. ‘The 
following is the letter referred to:—‘* Wilts and Dorset Banking Company, 
Limited, 19th December, 1884. Dear Sir,—As I believe you are a holder of 
Russian securities, I think it right to inform you that one of our clients, on 
sending in a Russian bond for payment recently, found that it had been 
drawn some years ago; and that the agents, Messrs. ing (who had never- 
theless continued to pay the coupons), deducted from the principal the 
amount of interest paid since the date of drawing, in accordance with the 
conditions printed on the bond, thus entailing on the holder a very consider- 
able loss. I am informed by our London agents that such cases are of 
frequent occurrence, and that the holder of the drawn bond has no alternative 
but to bear the loss. Thinking it right that this should be made known to 
holders of Russian bonds, I am, yours faithfully, Manager.—Bullionist. 






On Thursday setae Tee ye | 22nd, Professor Leone Levi, LL.D., delivered 

the of a course of lectures on banking. The. lectureship 
was founded by the late Mr. James William Gilbart, a former manager of the 
London and: Westminster Bank, and the author of several works on banking. 
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This origin of the lectureship invests the course with great interest, and 4 
numerous and influential audience attended at the opening lecture. But Pro- 
fessor Levi is a political economist rather than a banker, and it does not seem 
to us that he has shown himself able to cope in.a practical manner with his 
complicated and difficult subject. He dwelt at some length on economic science, 
and favoured his listeners with a review of political developments under thé 
guidance of such men as Sir Robert Peel, Earl Russell, and Mr. Gladstone, in- 
structed by the powerful and convincing reasoning of Richard Cobden and John 
Bright. So far well; but the Professor, learned in other matters, is not well- 
informed on the intricacies of modern banking, and disappointed his audience, 
as he has disappointed ourselves, Professor Levi apparently thinks banking 
has much to do with political economy: we say it has nothing to do with it, 
and is a science purely practical. Political economy is but a bundle of abstrac- 
tions, whose influence on human affairs grows less year by year; and it is well 
for mankind that it is so. It is but the swaddling-bands of healthy life and 
vigorous enterprise, and one of the happiest signs of the times is that its pre- 
tensions are becoming more and more discredited. The best part of the lecture 
was in the recognition that this, ‘‘one of the youngest members of the family 
of science, would have yet to pass the ordeal of greater critical examination.” 
This is certainly true; but in the lectures which follow in this course, we hope 
the Professor will leave political economy alone. We are on the tiptoe of expec- 
tation to hear something about banking, and its adaptation to the needs and 
peculiarities of the times in which we live.—Budllionist, 


_ — 


Certainly the most important banking announcement since that of the con« 
version of Overend, Gurney and Co. into a joint-stock company is the 
following made by Messrs. Glyn, Mills, Currie and Co., Lombard Street :— 
January 14, 1885. Dear Sir,—We have the pleasure to inform you 
that we have decided on the occasion of the new year to carry into 
effect a plan which we have had for some time under consideration, 
nd which we confidently believe will be acceptable both to our friends 
and to the public. We propose in future to publish a half-yearly balance- 
sheet, in accordance with the practice adopted by joint-stock banks. This 
balance-sheet, made up to January 31 and July 31 of each year, will be 
issued as soon as practicable after those dates. In order to give effect to this 
intention we have considered it advisable to register ourselves as a. joint-stock 
company, under the firm of Glyn, Mills, Currie and Co., with a paid-up capital 
and reserve of one million five hundred thousand pounds (say £1,500,000). All 
the existing partners will remain in the firm. ‘They will continue to give their 
personal attention to the business, in the conduct of which no alteration what- 
ever is contemplated, and their liability for its ments will be, as at 
present, unlimited. ‘frusting that these measures will meet with your approval, 
and thanking you for the confidence hitherto reposed in us, we remain, your 
faithful servants, Glyn, Mills, Currie and Co.”” As may be imagined, this step 
has been the cause for much conversation and comment among City men. There 
are, of course, many who profess to discover in it a sign of weakness and of a 
rapidly-decaying business. Whatever may bo the reason for the step, it is 
evident, however, that want of popularity and credit is not the cause for Messrs. 
Glyn and Co. changing the composition of their business. The firm is certainly 
one of the most ancient of private bankers; it has, without doubt, the largest 
business of any; ard it consequently enjoyed, and, we believe, justly 
enjoyed, the reputation of being the most wealthy.—Bullionist. 


The Bank of England authorities, it appears, have been aware that for somé 
short time past that a number of forged notes for large amounts have-been in 
circulation, but all efforts to trace them have been fruitless, and not the slightest 
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‘clue could be obtained as to where these notes were negotiated. On Monday, 
January 5th, or Tuesday, January 6th, a woman, accompanied by a respectable 
tradesman in Leadenhall Market, appeared at the Bank of England and 
tendered to a cashier a £500 note, which she required cash and notes for. The 
note to all appearance seemed perfectly genuine, and it was only by the discovery 
that there were no notes of that particular number and for that amount issued 
that the forgery was detected. he City detectives, who happened to be on 
duty near the Bank, were summoned, and questioned the woman, but she at first 
declined to give any information as to how she became possessed of the note, 
The tradesman from Leadenhall Market, however, explained that the woman 
owed him a debt, and had asked him to change the note, but not being able to 
do so he had accompanied her to the Bank, and was to be paid his account out 
of the pees The woman then stated that her husband was a shopkeeper in 
“Mansell Street, Whitechapel. He had received tlie note from a friend in the 
country, The officers proceeded to the address indicated to make further 
inquiries, and they received from the husband three or four exactly similar 
notes, and several £100 notes. He told them that he had received the notes 
from aman in the employ of the Metropolitan Board of Works, who had 
brought the notes to him, stating that as he was a tradesman he would be likely 
to get them changed. Upon the information thus obtained the officers extended 
their inquiries further, and ascertained that this man’s story was correct, and 
that the person who had given him the notes was a man employed on Clapham 
Common by the Metropolitan Board of Works to keep the paths clean. The 
scavenger at once admitted the truth of the statement, adding that he and 
two of his companions discovered at the end of November or commencement 
of December last a box under a furze bush, They opened the box and 
found it to be packed with Bank of England notes to the amount of £6,000 
or £7,000. The notes were all for £500 or £100, and bore. various dates 
and numbers. The men at once decided to divide equally their find, but had 
hesitated to attempt to put the notes in circulation, being apprehensive that the 
rightful owner might appear. The officers mentioned succeeded in obtaining 
possession of the whole of the notes, which, it is asserted by all who have 
seen them, are about the most perfect imitation of the genuine notes that have 
yet come into the hands of the Bank authorities. The police are still 
pursuing their inquiries. 





Monetary Rebielv, 


As was to have been anticipated, money is cheaper with the New 
Year. A month ago we pointed out that the condition of business 
here did not warrant a 5 per cent. Bank rate, and that, too, a quo- 
tation so much in excess of the terms charged in the leading con- 
tinental centres. With commercial and financial transactions so 
slack as they are now 5 per cent, is an infliction which, provided 
we are fairly secure against a foreign demand for gold, ought not 
to be imposed longer than is necessary. At this time last year 
when the Bank rate was 2 per cent. less than it is now, the “ other 
deposits” were distinctly below the point at which they now stand, 
while the proportion of the reserve to liabilities was smaller by 
1} percent. Apart, therefore, from exceptional circumstances, we 
gre entitled to cheaper money, and we are inclined to think it may 
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serve to give business rather a start now that the bank has mo 
to 4 per cent. When our last Monetary Review was prepared we 
were in the bustle of the closing days of 1884, and the inquiries 
for money were naturally numerous. But, as usual, even before 
the “dividends” were paid there was a reaction and money which 
had ruled at 44 to 5 per cent. fell to 3 per cent. This was so 
sudden a drop that a slight recovery followed ; but it did not last 
long; and we now again find money down to that level. The 
discount rates current in the market have followed a similar course, 
though the movements therein have naturally been less violent. 
The supply of bills has certainly been limited, and it is quite possi- 
ble that merchants being in hope of a reduction in the official terms 
have sought to keep back their paper as much as possible. The net 
movement on the month is shown in the following contrast :— 





Market Rates—Best Bills. 
Floating 
Money. 





Three Months.| Four Months. |SixMonths. 





December 24,.| 4} % 4} x 4% sex | 5% 
January 29 ., 23 % 34 % 33 2 3} % 4% 





Movement .. 1} 2 -}% -§ 2 4% 1% 


























Six months’ paper, it will be seen, has hardly moved ; but three 
months’ bills were quoted nearly 1} per cent. below the Bank 
before the reduction on the 29th was notified, and the official terms 
were therefore quite ineffective. It is said that the operations 
in the Soudan, the further failures in America, the monetary 
crisis in Buenos Ayres, the French operations in China, and 
the German annexations are all so many reasons why the Bank 
rate should not be lowered ; but if the Bank directors whenever the 
question of a reduction in the rate occured, hunted every quarter of 
the globe for excuses not to do so, they would always find them 
ready tohand. The points which the Bank has to look to are these. 
Does the internal condition of business permit of such a reduction 
as the Bank return would under ordinary circumstances warrant ? 
Secondly, is a reduction likely to cause a drain of gold for export ? 
We have now no hesitation in answering “Yes” to the first of 
those questions, and “No” to the second, and even ifwe had a 
£9,000,000 loan for Egypt placed upon the market to-morrow, and 
we are not going to have any such amount just yet, it would really 
mean a very little movement in actual cash. We have in fact had 
less than our usual share of external loans during the past six 
months, and there is a good deal of lee-way to. make up in that 
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respect. We may probably have various colonial and other loans 
and financial operations brought out now that the Bank rate is 
lowered, and they are certainly not to be shunned, as they may be 
expected to react upon business and will tend to raise it from its 
present despondent condition. With regard to the foreign ex- 
changes, they are now generally in favour of this country, and the 
New York sterling rate has advanced to par with a good appear- 
ance of going higher. In the present contracted state of business 
in America New York has a much larger store of idle money than 
it has any necessity for, as an excess of £10,000,000 over the 
legal reserve sufficiently testifies. 

The Stock Exchange has continued to wear a gloomy aspect. 
It is quite true that the downward tendency of money has 
operated in favour of the home funds, colonial, and high-class 
foreign government funds, debentures, and so forth. But the 
Stock Exchange interests itself more with home railway, ordinary 
and deferred stocks, American and Canadian railways, and 
what are in their nature speculative securities, and in these 
directions the variations during January have been decidedly 
adverse. The home railway dividends, as was to have been 
anticipated from the traffic returns, are being necessarily cur- 
tailed ; and in the instance of the North Eastern, the drop in 
dividend is as much as 1} percent. In all parts of North America 
the traffic returns are very discouraging ; and added to this, there 
have been further failures across the Atlantic and a fresh cutting 
down of rates between competing points. All this is, of course, 
disheartening to the holder of American, railroad securities, 
Bank shares have in the instances of some London institutions 
slightly declined in sympathy with the reduction in dividends ; byt 
other bank shares are steady for the most part, and here and there 
colonial banks are rather higlier. From the manufacturin 
districts trade advices have been dispiriting, and there is a aan 
deal of distress amongst the unemployed in the north as well as in 
Birmingham and the neighbourhood on account of the slackness of 
the iron, the engineering, shipbuilding, and allied industries. 
Wheat, and some other produce, however, show signs of regaining 
strength, and as production has in almost all industries been cur- 
tailed, the prospect of heavy stocks being worked off to some extent 
is more apparent than it was. 

The political aspect of the past month has given cause for 
some uneasiness in various directions. France has at last replied 
to the British propositions for financial reform in Egypt with 
counter . proposals involving European control, and the Great 
Powers have practically given their adhesion to the French scheme. 
Lord Wolseley’s forces having arrived at Korti, were divided into 
two divisions, the smaller being sent across the desert to Metammeh, 
within one hundred miles of Khartoum, This force under General 
Stewart has fought two sharp fights at Abn Klea and near 
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Mentammeh and lost a considerable number of men. Germany has 
continued to annex territory in different parts of Africa, and her 
annexations in the Pacific are now more clearly defined. While 
our Government have also made some further annexations in the 
Western Pacific. The Franco-Chinese hostilities drag on wearily 
enough. 


~~ 
ee i 2 


Wanchester Clearing-House Returns. 


AMOUNTS WHICH PASSED THROUGH THE MANCHESTER CLEARING-HOUSE IN THE 
WEEKES RECORDED BELOW. 





Dec. 22 Monday £328,474 Jan. 5 Monday £366,869 

23 Tuesday 286,456 6 Tuesday 298,236 

24 Wedrsdy. 485,167 7W y- 567,365 

25 Thursday Christmas Day 8 Thursday 371,529 

26 Friday § Bank Holiday 9 Friday 348,468 

27 Saturday 293,117 10 Saturday 437,836 
———£1,393,214 ————. £2,390,303 

», 29 Monday £325,242 - 12Monday £391,474 

30 Tuesday 404,311 13 Tuesday 274,259 

31 Wednsdy. 831,858 14 Wednsdy. 436,731 

1 Thursday 453,117 15 Thursday 333,101 

2 Friday 406,428 16 Friday 418,544 

3 Saturday 454,112 17 Saturday 424,695 
—— £2,875, 068 ———- £2,278, 804 





For two weeks 4. £4,268,282 For four weeks .. $8,937,389 


Jan. 19 Monday + £337,683 

20 Tuesday . 250,975 

21 Wednesday. 392,764 

22 Thursday . 248,955 

23 Friday « 319,380 

24 Saturday . 411,086 
————. £1,960,843 


Total for five weeks . £10,898,232 





Rotice to Correspondents. 


Orders and Subscriptions should be sent to the Proprietors, Waterlow § Sons 
Limited, Great Winchester Street, London. 


The Editor invites Bank Managers and other correspondents to send him 
their Bank Reports and other communications early in the month, in order to 
ensure insertion in the following number; but he does not undertake to publish 
unauthenticated communications, or to return such as are rejected. 
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Public Encome and Expenditure. 


Tux following are the receipts into and payments out of the Exchequer 
between April 1, 1884, and January 24, 1885 :— 
REVENUE AND OTHER Receipts, ’ 





+ for 
yer 


Total Receipta; 
into the Exches 
ADL, Ten to 

San. $4, 1885, 





Balance, April 1, 1884. 
Bank of England a 
Bank of Ireland 


REVENUE. 
Customs ; 
Excise 
Stamps . 
| we Tax and House Duty 

poe a and Income — > 
Post O: . 


Telegraph h Service 

Crown . 

Interest ro yee’ for Local Works 
and on pute peti of — am: 
Shares 


Miscellaneous ‘ 3,170,000 


z 
4,259,916 
1,872,653 





5,632,569 





2,369,187 


8,639,040 





Revenue 86,733,000 





65,918,889 


67,992,429 








Total, including balance 


OTHER RECEIPTS. 
Advances under various Acts, repaid to the ee 
Treasury Bills, Net amount raised 
Money raised by Terminable Annuities 
Temporary Advances not repaid, for Deficiency ° 
Temporary Advances not repaid, for Ways and Means 


Totals £ 


71,545,908 


1,901,402 


74,965,159 


1,951,939 








78,447,810 


76,917,098 





EXPENDITURE AND OTHER PAYMENTS. 





Estimate for 
e year 
1881-85. 


1Issuesout) 
pcre 
Jan. 24, 182: ee 


Total Leenee out 

Exchequer to 
lem aoe 4a 
to Jan. 26, 1884, 





£ 
28,883,678 


725,000 
1,495,000 
56,672,510 


Permanent Charge of Debt . 

Interest, &c., of Debt, not forming part of 
the Permanent Charge oie 

Other charges on Consolidated Fund . 

Supply Services . 


£ 
25,797,860 


519,290 
1,377,900 
41,598,229 


£ 
26,338,502 


535,892 
1,455,382 
41,828,088 





. 





Estimate . 87,776,183 





Expenditure 
OTHER PAYMENTS. 
Advances, under various Acts, issued from the Exchequer. 
Military Barracks ° 
Bills. more paid offthanissued . 
Exchequer Bonds, more paid off than issued 
Exchequer Bills, more paid off than issued 
Ways and Means Advances, repaid 
Indian Loan Annuity, Redemption in part . 


Balances on January 27, 1885 :— 
Bank of England 
Bank of 


Totals 


69,293,279 


1,451,202 


52,500 


70,152,864 
1,530,697 


1, 





70,796,981 
1,712,261 
988,068 


272,672 


. 


910,865 











78,447,310 


76,917,098 
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Bank of England.—Analpsis of Returns, 


238 





Notes in 
Circulation, 


Coin 
and Bullion 
in Iss' 


in Issue 
Department. 





Proportion 
of Coin and 
Bullion to 
Circulation. 


Government 
Securities 
in Banking 

Department. 


Public 
Deposits, 








£ 
25,034,485 
24,766,815 
24,292,695 
24,180,600 
24,571,970 
24,274,015 
24,023,165 
25,480,425 
26,351,884 
25,045,648 
25,136,342 
25,300,400 
25,750,285 
25,886,820 
26,628,845 
25,423,675 
25,336,950 
25,673,705 
25,287,565 
25,036,090 
25,315,320 
26,468,895 
26,225,605 
26,014,190 
25,744,750 
25,988,700 
26,660,845 
26,441,020 
26,441,020 
26,123,755 
25,791,286 
26,013,575 
25,620,275 
25,102,700 
26,279,460 
26,251,750 
25,958,630 
25,670,920 
25,520,200 
25,530,920 
25,308,390 
24,795,670 
24,642,450 
24,735,820 
24,444,060 
24,211,860 
24,734,650 
25,037,210 


25,198,300 
24,729,485 





£ 
20,570,705 
20,886,960 
21,217,110 
21,461,060 
21,730,335 
22,582,805 
24,168,650 
24,366,135 
24,318,175 
24,038,055 
24,076,800 
24,350,460 
24,365,195 
24,358,476 
23,954,205 
24,029,795 
24,126,400 
23,593,830 
23,937,465 
24,235,310 
24,508,910 
24,217,440 
23,800,715 
23,694,685 
23,689,675 
23,603,880 
22,828,355 
22,589,280 
22,665,740 
22,695,975 
22,479,145 
22,309,245 
21,907,450 
21,741,460 
20,940,896 
20,092,960 
19,674,060 
19,744,990 
19,008,730 
18,490,585 
18,356,705 
18,787,360 
18,997,290 
19,353,770 
19,928,355 
20,106,080 
19,784,000 
19,812,555 


19,903,510 
20,200,835 


82 





$ 
14,453,063 
13,453,063 
13,453,063 
13,453,063 
13,453,063 
12,453,063 
12,453,063 
12,453,063 
12,451,964 
12,436,202 
12,436,202 
12,436,202 
12,436,202 
12,639,977 
12,639,977 
12,639,977 
12,639,977 
12,501,919 
13,113,919 
13,613,533 
13,613,613 
13,582,199 
13,579,571 
13,579,571 
13,579,571 
13,579,571 
13,577,763 
13,577,763 
13,577,763 
13,577,763 
13,577,763 
18,437,669 
13,604,366 
13,725,516 
13,724,395 
15,509,998 
15,209,998 
14,459,998 
14,009,998 
13,709,998 
13,312,678 
13,312,678 
13,312,678 
13,412,619 
13, 162,619 
13,162,619 
13,163,000 
13,162,619 


15,753,665 
14,603,665 








£ 
21,410,677 
23,140,675 
24,375,561 
24,812,634 


26,735,552 | 


25,514,557 
24,981,178 
24,454,897 
25,313,028 
23,069,708 
22,032,307 
21,611,951 
21,481,968 
21,472,662 
21,346,635 
21,529,464 
21,812,326 
21,737,571 
21,908,895 
21,979,688 
21,991,216 
23,543,988 
23,182,068 
22,248,669 
22,210,649 
22,122,924 
22,267,878 
22,083,198 
21,356,104 
20,919,054 
21,030,025 
21,053,564 
20,892,926 
20,876,508 


22,952,596 | 
23,545,566 | 


21,314,780 
21,485,564 
21,790,081 
23,387,140 


21,866,639 | 


21,660,636 
21,347,914 
22,351,234 
21,779,315 
22,852,191 
23,450,000 
27,304,339 


24,907,056 








20,904,698 | 


£ 
7,799,472 
8,891,020 
10,385,613 
11,248,655 
12,035,131 
12,060,834 
12,945,357 
12,450,236 
10,600,532 
7,601,840 
6,986,561 
7,158,257 
7,174,311 
7,668,244 
7,605,619 
8,235,579 
9,036,240 
8,891,181 
8,982,495 
9,894,117 
9,889,084 
9,367,951 
5,867,646 
5,153,481 
5,608,328 
5,097,128 
5,343,787 
5,946,730 
6,145,082 
5,769,875 
5,482,118 
6,209,998 
6,002,365 
6,249,424 
5,918,405 
5,712,953 
4,411,939 
4,350,857 
3,954,212 
4,180,452 
4,444,050 
5,158,702 
5,595,972 
5,791,423 
6,364,244 
7,316,448 
8,412,000 
9,104,828 


7,038,920 
4,849,904 





For the corresponding eer > from November, 1 


883, to October, 1: see pages 446 and 447 of 
for 165. 
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Total 
Other Bank Deposits and ~ rtion 


Deposits. Post Bills, Bank Post Reserve, | of Reserve 
Bills. to Liabilities 














£ & F £ 
22,174,330 187,541 | 30,161,343 12,212,501 
22,485,240 187,165 | 31,563,425 12,890,293 
23,014,063 | 169,694 | 33,569,370 13,707,641 
23,026,465 151,557 | 34,421,677 14,065,313 
23,617,872 161,579 | 35,814,582 | 13,927,956 
22,551,690 156,821 | 34,769,345 | 15,109,157 
22,982,337 159,682 | 36,087,376 16,979,269 
22,569,025 139,628 | 35,158,889 16,581,490 
24,259,339 223,755 | 34,983,626 15,548,364 
25,147,293 195,477 | 382,944,610 15,086,618 
25,036,896 165,896 | 32,189,353 15,373,022 
24,829,297 189,367 | 32,171,921 15,777,330 
24,255,373 171,743 | 31,601,427 15,325,617 
23,817,079 166,761 | 31,652,084 15,189,141 
23,638,359 162,695 | 31,406,673 15,075,054 
23,453,167 178,264 | 31,867,010 15,360,567 
23,130,654 173,606 | 32,340,500 15,552,016 
22,137,139 179,808 | 31,208,128 14,583,758 
23,649,854 171,257 | 32,753,606 15,348,966 
23,762,853 | °180,567 | 33,837,537 15,866,537 
23,790,122 174,881 | 33,854,087 15,875,895 
24,207,928 191,536 | 33,767,415 14,356,788 
27,059,553 180,906 | 33,108,105 14,225,736 
26,870,198 221,200 | 32,244,879 14,310,668 
26,633,832 205,031 | 32,447,191 14,560,885 
26,629,985 203,795 | 31,930,908 14,122,644 
25,123,538 199,067 | 30,666,392 12,758,664 
24,329,364 195,775 | 80,471,869 12,751,652 
28,759,794 198,391 | 30,103,267 13,150,737 
24,060,577 177,611 | 30,008,063 13,439,954 
28,734,365 212,804 | 29,429,287 | 13,098,405 
23,198,324 180,796 | 29,589,118 | 13,378,454 
23,382,082 178,441 | 29,562,888 13,359,101 
23,123,082 177,519 | 29,550,025 13,243,458 
23,538,921 196,612 | 29,648,938 | 11,269,932 
25,960,818 216,807 | 31,890,578 10,473,078 
24,531,400 200,513 | 29,143,852 10,280,849 
24,394,946 178,182 | 28,923,985 | 10,644,127 
24,051,708 185,617 | 28,191,537 | 10,062,009 
23,597,475 169,009 | 27,946,936 9,517,237 
22,640,007 181,645 | 27,265,702 | 9,760,819 
22,678,406 163,289 | 28,000,897 | 10,707,246 
22,290,042 135,331 | 28,021,345 | 11,026,521 
23,363,911 155,770 | 29,311,104 11,193,700 
22,874,394 174,632 | 29,418,270 12,117,638 
23,359,688 163,630 | 30,839,761 12,476,657 
21,910,000 146,000 | 30,400,000 11,518,024 
24,947,551 153,554 | 34,205,933 11,408,286 


PEEPUEE POPS POUL EL EP APPT PT EES  Eerde 





24,664,488 185,171 | 29,699,563 12,121,770 

















| 
26,820,332 165,950 | 34,025,202 | 11,274,468 
| 


—— 





i t, from November, 1888, to October, 1884 see pages 446 and 447 of 
For the corresponding meee, fi "for 1805 . 





240 Sank of England Wieeklp Returns, 


Account, pursuantto the Act 7ih and 8th of Victoria, cap. 82, for the Weeks ending as follows— 
ISSUE DEPARTMENT, 





le 1885. 1885. 1885. 
Dec, 24. Jan, 1, Jan. 8. Jan, 14, 





2 2 £ 2 
Notes issued aa ae - | 86,534,700 | 35,562, 35,853,510 | 35,950,835 
Governmenit debt . 11,015,100 | 11,015, 11,015,100 | 11,015,100 
Other 4,734,900 | 4, * 
7 





securities . » 734, 1734 734,900 | 4,734,900 
Gold coin and bullion’ ‘ 19,784,700 | 19,8 19,903,510 | 20,200,835 
Silver bullion . e - _ -_ 











85,856,080 | $5,562,555 | 35,653,510 ' 35,950,835 
BANKING DEPARTMENT. 


1884. 1885, 1885. 
Deo. 24. Jan. 1, (Jan, 8, 














2 £ 2 
14,558,000 | 14,553,000 | 14,553,000 
3,116,311 8,356,087 4 3,377,570 
9,104,828 | 7 


= 21,910,251 | 24,947,651 26°890'382 332 | 24,664,488 
: "146,126 | 163,654|  165,950| 185,171 
48,130,815 | 51,875,244 | 51,935,189 | 47,630,133 


Government mean ° 13,162,619 | 13,162,619 | 15,758,665 | 14,603,665 
Cthersecurities . ° 27,304,33: 20,904, 


907 ,056 904,698 
10,525,345 | 10,455,210 | 11,221,350 
882,941 819,258 900,420 


etors’ capital . 
Res! ° er e 
Public deposits . . 
Other deposits . . 

Seven-day and other bills 








Notes . 
Gold and silver coin e 717,974 














48,130,815 | 61,875,244 | 51,935,189 | 47,690,133 
EXCHANGES. 














Jan, 6, 


Amsterdam,shorti . ., > 33 
Ditto 3 months e 

Rotterdam, ditto re a 5 

Antwerp and Brussels, ditto A G2 





a 
bono rn 


Paris, short . a 
Ditto 3 months e 
Marseilles, ditto , 
Hamburg, ditto 
Berlin, ditto 

Leipsic, ditto 
Frankfort-on-the-Mai 
Petersburg, ditto 
comme. ditto 


Gece eee 


SSSSRKKS 


ee 
. 


Christiania . . 


Trieste, di 
Zurich Des Bas, aitto 
Madrid, ditto 
Cadiz, ditto . e . 
Seville, ditto ° 
Barcelona, ditto . 
Malaga, ditto . 
Granada ditto . 
Santander, ditto 
Bilboa, ditto ° 
Zaragoza, di 
Genoa, Mian. Taher, ditto 
Venice, ditto « 
Naples, ditto . 
Palermo and Messina, “dite 
Lisbon, 90 days . ° 
porto, ditto . . . 
Calcutta, demd, . 
Calcutta and Bonibay, 30 days 
New York (Gold) di 


e de et tiees dialing oral 
coeceoteeevet ee & 
RSe2ee 
8 82 69 3 


é Fenages 3 


8 
ae 


oeceerereoree 


























PRICES OF BULLION, 


| Per Oz. 


& * da. 

pee em Ons in Bars (Standard) .| 3 7 9 
. . 0 4 

Biter in Bars 3 (Standard) oof @ 4:3 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Senennie authorized ath the Acts of 1844 and 1845 :— 
d— Bank of England . ° 

” 207 Private Banks ‘ . 

72 Joint Stock Banks e 

Scotiand— 12 Joint Stock Banks . ° 
Ireland— 6 Joint Stock Banks ° 


282,090,556 
Add, Increase, since, in ——s amount of Bank “ England :— 
ec. 7th . e « £475,000 
1861—Jaly 10th ° ° e 175,000 
1866—Feb. 21st . ° ° . 850,000 
1881—April 1st . «750,000 
: 1,750,000 


£338,840,556 
Deduct, Lapsed Issues— 
England—102 Private Banks . ‘ : ; . £1,740,607 
28 Joint Stock Banks . » «  « 1,140,657 
Scotland— 2 Joint Stock Banks, namely— 
Western Bank of Scotland (combining 
issue of the eee Bank) . 
City of Glasgow Bank 58d 


3,292,128 
£30,548,433 


SUMMARY OF PRESENT FIXED ISSUES, 


England— Bank of E d > raises ‘ . £15,750,000 
” 98 Private B P ‘ . ‘ » Ps . . 8,412,800 

44 Joint StockBanks . . . . . . . « 2,854,789 

Scotland— 10 Joint Stock Banks . . . . «. «© « « 2,676,350 
Treland— 6 JointStockBanks . . ... . . =. « 6,854,494 


£30,548,433 
Norz.—The number of Private Banks waaie to issue their own _— 
in a a, » by = of 1844, baton ° Ng ger 
number es mn. . " . 
LapsedIssues. . ' . . . me ‘ é 103 


The number of Banks, authorized to issue their owh eiine in poem by 
R.Eng ay 1845, ae by Riki > ena. ie. Ne 

in num! amalgamation 
Lapsed Issues, as stated Save ° 








Per Cent. 





on 
Storer cro 


p 
2 pogecocce 
| 


tare] 
2000: 





























Bankers’ Wieeklp Circulation Returns, 


Pirsuant to the Act 7&8 Vi ictoria, c. 82, 


(Eatyacted from the Lonpox GazETTE.) 


PRIVATE BANKS. 





+ 


| 
7 AVERAGE AMOUNT. 


ized 
icone naities Issue. al | Now. 22. | Nov. 20.| Dee. 6. {Dec.13. 
4 r 7.888 7,105 
1 As er Va or 8,456 | 8,324] 7, ' 
2 Aylesbare Ola Bank . . || 48) a 260 | 14.261 | 14,511 | 14,144 
3 Baldock and Biggleswade Bank. - \ 11,786 | 11,524 | 11,071 
4 Barnstaple Bank . ° ° i 2,145 | 2,120 { 2,106 
5 Bedford Bank . ° 21,782 | 21,574 
6 Bicester and Oxfordshire Bank... | i | it 300 11,297 
7 Boston Bank—Garfit and Co. . = 33,978 
8 Broseley and Bridgnorth Bank .  . | i 8,455 
9 Buckingham Bank . ° . 29; 657 | 
10 Bury and SuffolkBank . . .- | 82, 362 |! 24, 516 
11 Ban Bank . 3 ‘ ‘ if 43, 457 | 13, 457 
12 Banbury Old Bank : 
13 Bedfordshire, Leighton Buzzard Bk. . } 
14 Brecon Old Bank ° ° . | 








15 Brighton Union Bank 

16 Cambridge Bank—Mortlock & Co. 

t7 Cambridge and a rages 
18 Canterbury Bank ° ° i} 
19 Colchester Bank ° 

20 Colchester and Essex Bank A 

21 City Bank, Exeter . 

22 Derby Bank—Smith & Co. 

23 Darlington Bank et 

24 Devonport Bank Ls 

25 Dorchester Old Bank ° 

26 East Cornwall Bank e 

27 East Riding Bank 

28 Essex Bk. and Bishop’ 's Stortford Bk. 
29 Exeter Bank . eM as 

80 Farnham Bank . . . x 

81 Faversham Bank a ae 

32 Godalming Bank mets 

33 Grantham Bank—Hardy & Co.. 

34 Hull and Kingston-upon-Hull Bank . 

85 Huntin: .~ a and County Bank . 
36 Harwic ° 

37 Hertfordshire, Hitchin Bank 

88 Ipswich Bank ° 
89 Ipswich and Needham Market Bank . 

40 Kentish Bank—Mercers & Co. . 

41 Kington and Radnorshire Bank . 

42 KendalBank . . , . , ‘ 
43 Leeds Bank bet + an . 180,757 | 67,825 
44 Leeds Union—W.W. Brown &Co. . || 87,459 |, 33, 817 
45 Leicester Bank a eae 82/392 || 13,565 
46 LewesOldBank -. . . . | 44,886 | 11,979 
47 Lincoln Bank . - |100,842 | 73,440 
48 Llandovery Bank ani Llandilo Bank. | 82,945 |, 20,518 

















WEEKLY RETURNS OF BANKS OF ISSUE. 





Author-| AVERAGE AMOUNT. 
NAME OF BANK, ized 





Noy. 29.} Dec. 6. 





2 i z 
49 Lymington Bank 1,254 
50 Lynn Regis and Lincolnshire Bank . | 19,658 
= fo rete rae and 08 neal i Hore 


33 Miners’ — 2 EE a 10,071 

54 Monmouth Old Bank é ; 1,272 

55 Newark Bank . ae i 10,680 

56 Newark and Sleaford Bank ° i 300 20,548 

57 Newbury Bank ee 6,946 

58 Newmarket Bank . 3 ® 840 

59 Norwich and Norfolk Bank 

60 Naval Bank, Plymouth . 

61 New Sarum ee Bros. 
(now semana A Old en e 

62 Nottingham Pe 

63 Osw — 

64 Oxford Old Bank 

65 Old Bank, Tonbridge 

66 Oxfordshire Witney Bank 

67 Pease’s Old Bank, Hull . 

68 Penzance Bank 

69 Reading Bank—Simonds and Co. 

70 Reading Bk.—S —— Blandy & Co. 

71 Richmend Bank, hire 


Be efs 
gee Eee 


h Old Bank ‘ ° 
ary Old Bank . 

78 Sittingbourne and Milton Bank . 
79 eee ton Town and “th ah 
80 S and Rutland Bank 

81 Tavistock Bank 
82 Thornbury Bank . 
83 Thrapston and by sree Bank 
84 Tring Bank and Chesham Bank 
85 Towcester Old Bank ° ° 
86 Uxbridge Old Bank . $ 
87 Wallingford Bank . 

88 — and Warwickshire Bank 
89 Wellington erset Ban ° 
90 West RidingBank . . . 
91 Whitby Old Bank . 
92 Winchester,.Alresford and Alton Bk. 
93 Weymouth Old Bank 

94 Wisbech and Lincolnshire Bank 
9 Wiveliscombe Bank . » 
96 Worcester Old Bank . ° ° 
97 Yarmouth and Suffolk Bank 
98 Yarmouth, Norfolk and Suffolk "Bank 


+3 


sé 


8 


B3 


x) 
—_ 
a 


2 
a 


E 


a2 


BEB ms 3 com on 20 So 20 oo 10 
EFS 


3 
on 


























’ WEEKLY RETURNS OF BANKS OF ISSUE. 


JOINT STOCK BANKS. 





Author-|| . AVERAGE AMOUNT. 
ized 





NAME OF BANK. 
Issue. |} Noy, 22, | Nov. 29.| Dec. 6. |Dec. 13. 


£ £ £ £ £ 
1 Bank of Westmoreland . 11,495 | 11,613 11,335 
2 Barnsley Banking Company, Limited. 4, x 
3 Bradford Banking Company, mre: 87,275 | 36,605 
4 Bank of Whitehaven, Limited . 26,160 | 24,934 
5 Bradford ' campaens Banking Co., 9 


Limite 15,054 | 14,971 
6 Burton, Tetosiiee, and ‘Ashbourne 
Union Bank, Limited . 28,290 | 29,820 
7 Cumberland Union Bkg. Co., Limited 33,248 | 32,484 
8 Coventry Union Banking Company * 9,316 | 9,275 | 10,310 
9 we 4 Gloucester Banking Co., 
53,920 | 51,981 | 53,990 


10 Carlisle pos Cumberland Banking Co., be 

Limited ° ‘ 24,126 | 22,372 | 22,128 

11 Carlisle City & District Bank, Limited 19,503 | 19,541 
12 aaa and Derbyshire Banking Co., 

ted 20,093 |} 8,641 | 9,954 


’ 

18 Gloucestershire “Banking “Co. is "Ltd. 155,920 101,618 
14 Halifax Joint Stock Bank, Limited . || 18,534 16,501 
15 Huddersfield Banking Company, Ltd. || 37,354 29,664 
16 Hull Banking Company, Limited __.. || 29,333 
17 Halifax Commercial Bkg. Co., Limited |} 13,733 
18 Halifax & Huddersfield Union Bk.,Ltd. || 44,137 
19 Knaresborough and ClaroBkg.Co.,Ltd. || 28,059 
20 Lancaster Banking Company 64,311 55,917 
21 Leicestershire Banking Co., Limited . 86,060 43,465 
22 Lincoln and Lindsey Banking Co., 

' 51,620 47,271 





Limited 
23 Leamington Priors and Warwickshire 
Banking Company, Limited . 13,875 7,189 
24 Moore & Robinsons’ Notts. Bkg. Co., te 
Limited . 


85,813 A 26,228 
25 Nottingham and "Notts. Banking Co. 29,477 || 25,065 25,551 
26 Northamptonshire Union Bk., Limited || 84,356 || 39,670 38,390 
27 Northamptonshire Banking Company, 

imited 26,401 || 13,476 18,432 


28 North and South Wales Bank, Limited |} 63,951 || 54,752 51,798 
29 Pares’s Leicestershire Banking Co., 

Limited +. « «© _«. « |} 69,800 || 38,670 
80 Sheffield Banking Company, Limited || 35,843 || 25,474 
81 Stamford, pees & Boston Bk. Riis -" é 


° 46,320 

82 Stuckey’ s Banking Company 
33 Sheffield and Hallamshire Banking Co, 4 || 14,005 | 12,996 7 | 12, 169 
34 Sheffield & Rotherham Joint Stock 
Banking Company, Limited . 26,952 
85 Swaledale & Wensleydale Bkg. Co. sLta. 46,932 
86 Wolverhampton & StaffordshireBk.Co. 7,889 
87 Wakefield and Barnsley Union Bank . || 14,604 12,656 
88 Whitehaven Joint Stock Banking Co. 20,030 
89 Wilts and Dorset Banking Co., Ltd. $ ; 64,971 
40 West Riding Union Banking Co., Ltd. 27,484 
41 Worcester City and County Banking 
Company, ited ° ° 1848 | 1,836 
42 York Union Banking Compan og & 65, 787 
43 York City and County Bkg. Co., Ltd | 73 076 
44 Yorkshire Banking Company, Limited 125, 596 107,146 





























frish and Sroteh Circulation Returns, 


Average Circulation, and Ooinheld by the Intsx and Scotcn — during the Four 
Weeks ending Saturday,the 13th December, 1884 


IRISH BANKS. 





|| _AverageCirenlationduring |Average Amount 
| Four Weeksending as abov 5. oF a4 Silver 





£5 and 
=. on Totals. 











z £ 2 
Bank of Ireland ° 1,701,475)1,126,200 2,827,675 
Provincial Bank of Ireland ° 403,341) 416,494; 819,835) 
Bank 259,446} 274,139) 533,585 
187,775) 220,584; 408,359) 
: . 380,503 348, 258} 728, 761 
The National Bank . es | 849,427) 580, 385 1,429, 812) 


Torats (Irish Banks) . . 8,781,967 2,966,0606,748,027 
| 























SCOTCH BANKS. 





Bank of Scotland . * 848,418 
Royal Bank of Scotland . 
British Linen Company . 
Commercial Bank of Scotland . 
National Bank of Scotland 
Union Bank of Scotland . 


esdale Banking Company . : 407, 620,380) 
os sein Banking Company. 58,434 41,559) 119,165 


Torats (Scotch Banks) . || 2,676,850 {2,008,001 4,807,809 6,899,810 4,691,589 




















246 CIRCULATION RETURNS. 


UMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS 
ENDING DECEMBER 13th, 1884, 





Fixed Issues.| Nov. 22. | Nov. 29. | Dec. 6. | Dec. 13. 
| 





£ £ £ 
98 PrivateBanks . .| 3,412,800 | 1,533, 857) 1 (520, 935 | 1 498, 117 | 1,475,955 
44 Joint-Stock Banks .| 2,354,789 1,668, 348) 1 646,237 | 1,609; 471 1,568,583 


142 Totals . 5,767,589 — 8,167,172 | 8,107,588 | 3,044,538 

















Average Weekly Circulation of these banks for the month ending as above:— 
PrivateBanks . . «© «© © © © © « « + £1,607,216 
Joint-Stock Banks ° ° . . ° ° ° . . omy 628, "160 


Together ° ’ v6 eo 46 * « e «+ £8,180,876 
a comparing these amounts with the Returns for the previous month, they 
show:— 
Decrease in the notes of Private Banks . e e e ° e £61,706 
Decrease in the notes of Joint-Stock Banks . . . 7 57,227 


Total Decrease onthe month . dor inal 0 -% - £118,933 
And, as compared with the corresponding month of last ~~ 

Decrease in the notes of Private Banks é P ° . £128,795 

Decrease in the notes of Joint-Stock Banks py ° e . 86,651 


Total Decrease as compared with the corresponding period oflast year £160,446 

P The following is the comparative state of the circulation as regards the Fixed 
‘sues: — 

The Private Banks are below their fixed issues . . «. «» ~~ £1,905,584 

The Joint-Stock Banks are below their fixedissues . . . «. 781,629 


Total below their fixedissues . ° e . . e « « £2,687,213 


SUMMARY OF IRISH AND SCOTCH RETURNS TO DECEMBER 18th, 1884. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these banks during the past month, viz. :— 

Average Circulation of the Irish Banks eee ‘ . “4 . £6,748,027 
Average Circulation of the Scotch Banks . . . . «. #~« 6,899,310 


; Together ry 9 . ° . . . . * . . « £18,147,387 
On comparing these amounts with the Returns for the previous month, they 
show— 
Decrease in the Circulation of Irish Banks ae ae eee 
Increase in the Circulation of Scotch Banks . ° e e e 196,203 


Total Decreaseonthemonth . . . . . . £94,432 


And as —— with the ea month of last yeat— 
Decrease in the Circulation of Irish B ‘ . SS oe . £496,488 
Decrease in the Circulation of Scotch Banks ee ae oop 148,856 


Total Decrease as compared with the corresponding period oflastyear £629,844 





CIRCULATION RETURNS. 247 


The Fixed Issues of the Irish and Scotch Banks at the present time ar 
Ireland, 6Joint-StockBanks. . . . . v0 26, $54,494 
Scotland, 10 Joint-Stock Banks . ; ag ° et ee. 2,676, 850 


Together 16 16 “shat aa Eee Se Neder ome 29 ,080,844 


The Actual Circulation compared with the ii — s the following results:— - - 
Trish Banks are above their fixedissues . e >= % * 
Scotch Banks are above their fixed issues . ° © te ®t |B ytE8,960 


Total above fixed issues “ ° ‘ Pe - £4,116,493 
Average amounts of Gold and Silver « coin held by ant banks during the past - 
month :— 
Gold and Silver held by the Irish Banks . F é - « « £2,991,845 
Gold and Silver held bythe Scotch Banks . . « « «» «+ 4,691,589 


Togither «se ote we 6) ee we RI 


én my a Decrease of £42,397 on the part of the Irish Banks, and an Increase of 
156. 


x on the part of the Scotch Banks as compared with the Return of the previous 
mon 4 


CIRCULATION OF THE UNITED KINGDOM TO DECEMBER 18th, 1884, 


Average Weekly Circulation for the month ending as above, as compared wit the 
previous month :— 





| Dec, 13, Nov. 15. Increase. | Decrease. 





£ z 
Bank of oy eee we = - 


860,607 
Se 9 ee 61,706 
Joint-Stock Banks . . ee 57,227 











Totalin England. .- é wi 979,540 
Scotland ‘ ‘ ° 196,208 


Ireland. . 4 290,635 














| 
| 

United Kingdom .| 196,203'| 1,270,175 
7 i 





As compared with the corresponding period of last year, the Returns show a 
decrease inthe Bank of England circulation of £387,892, a decrease in Private Banks 
of £123,795, and a decrease in Joint-Stock Banks of £86,651; in Scotland 9 
decrease of £143,356 ; and in Ireland a decrease of £486,488. Thus s showin; ng that the 
month e December 13th, as compared with the corresponding period last year, 

resents a decrease of £498,338 in England, and a decrease of £1,128,182 in the -- 
nited Kingdom, ~~ 


The Returns of. the Bank of En: setae oe pg hn December 10th give an 
average amount of Bullion; in both of £20,165,766. On a comp nm of 
this with the Return for the previous ampose there appears to be an increase of 
oa att oud as compared with the corresponding period of last year,a ets. 
of £1 


The average amount of Coin held by the Banks of Issue in Scotland and Ireland 
during the month ending December 18th wae £7,688,434, an increase of £81,164 — 
as compared with the Return of the men month,and a decrease of £401,128 
as compared with the eorresponding period of last year. 


‘ pre me 
‘ 
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Bankers’ Magasine Share List, 


BRITISH, COLONIAL AND FOREIGN BANKS. 








Dividend 
Last 12 
Months. 


Amount 





NAME, 








3 


a 


BSSSSSSRSSssrs 


ssssseseexs 








London and Partly Provincial Banks. 
BankofEngland . . . 
of Eng : 


, Limited . 

Capital and Counties Bank, Limited 
Central Bank of London, Limited . 

ity Bank, Limited . 
Consolidated Bank, Limited « ° 
Imperial Bank, Limited e 
London and County 
London and Pro 
London and South Western 
London and Westminster Bank, Limited 
London and Yorkshire Bank, Limited . 
hen Banking Com a Lin Ltd 

erchant C) aor lo 
National Provincial of Rng Limited 
Do. £60, Shares 


Do. £60. Shares,1880 : . " 
Union Bank of London, Limited . . 
Do. New Shares at £28.-all paid . 


Yorkshire and Northern Banks. 


Bank of Whitehaven, Limited be 

mei aoc ad Company, Limited». e 
radford Banking Company, Limited . . 

Bradford rd Co! mmeeoial Joint f Stock Bank, Ltd. . 

Bradford Old Bank, Limited . 

Carlisle and Cumberland Banking Company, Ltd. 

Carlisle City and District Banking Company,Ltd. 

Compton and Evans Union Bank,Limited . . 

Craven Bank, Limited 

Cumberland Tnion nion Banking Company, Limited . 


Halifax & Ha Discount Bank, 
Huddersfield Union Banking Co., Ltd. 
Commercial Banking Company, Ltd. 


gn _ 

Hull Banking Com: y, i ited ° 
me and County Bank Limited. tea 

Eastern pains Compan: 4 Limi 
Sheffield and Hallams' —". 
Sheffield and Rotherham Co,, “Ltd. 
Sheffield weeny, he 
Sheffield Union ne Limited 


Yon Sakic Bavhion Company, Limi Limited: “_ 


York Union g Company, Limited . 
Lancashire and Cheshire Banks. 


Adelphi Bank, Limited ° 
Bank of Bolton, 3 Shares, Limited 
Bank of Li 1, Limited 

Do. New at15 premium-9 paid 
Bury Banking Company, 5 ony 
Lancashire and Yor! Bank, Limited 


oecereevererere@ 





k of Manchesver, Limited 





~ 
i] 


ed 


waansKRRan 


et 
RS 


ooay~ 
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Midland & Eastern Banks. 


Birmingham Co , Limited ‘ 
Hage ate inar 5: at 
SE eee Joint Block Back page 


Lei Banking 
Lloyd’s, Barnett’s & shania! yer’ ‘Bank, Ltd 

Do. aoe Fat prem.) . . 
rthamptonshire m Bank, Limi 
Nottingham Joint Stock Bank, Limited t 4 
} Pares’s Leicestershire Spa ateaegg Lita, { 
Staffordshire Joint Stock Bank, Limi 


Stamford, Spalding & Boston ackine't Co., * Ltd. 
Wolverhampton end Staffordshire Bask”. 
Worcester City & County Banking Co., Ltd, e 


Welsh & West of England Banks. 
Bristol & West of land Co. 
oven & Gormwail Beakin p Oompany, Limied 
ire Banking Com: 
Gloucestershire Banking Com; Some ey tinted 
National Bank of Wales, Limited» ° e 
North and South Wales Bank, Limited . “er 
Swansea Bank, Limited. . ° ° . 
Wilts and Dorset Banking Company, Limited 
Scotch Banks. 
BankofScotland . . . . 
British Linen Seneeng Soaks othe 
Caledonian been men Limited 
Clydesdale Banking , Limited 


BSE SSSk22 w 
323° 333333 

xss * 
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| Dividend |Amount | 
Last12 | of NAME, ipaia, parks. 
Months, | } 


¥¢ 
ES 





Per Cent. Australasian Banks—continued. 


City of Melbourne Bank, Limited. . 
Colonial of om Zealand 

Commercial Bank of Australia, Limited 
Guana ercial Bank of South Australia ° 


$ 
FZ & 


eS225225223522 


Bes 


ce 
— 
hal 





Commercial Bankine Com: of Sydney . 

— oe & Sonata 6 Sater Bank . 
k of Australia, L 

Fhe Chartered Bank of. aaa e . 

Mercantile BankofSydney , ° . 

National Bank of Australasia 

National Bank of New Zealand, Limited 

Queensland National Bank, Limited ° 

Union Bank of Australia, Limited, : 


Canadian Banks. 


Bank of British North America . 
Bank aad British — ° 
0. 0. . 


Bank of Montreal . ° . 
Bank of Toronto . ° ° 
Banque du Peuple . . . 
Banque Nationale . 
Canadian Bank of Commerce 
Dominion Bank 

Federal Bank of Canada. 
Imperial Bank of Canada 
Merchant’s Bank of Canada. 
Molson’s Bank , ° e . 
Ontario Bank . . . ° 
Quebec Bank . . . 


Eastern Banks. 
Agra Bank, Limited Pe 
Bank of Bengal ° ° . 
Bank of Bombay . ‘ ° 
Bank of Madras 


zeessenue 


<< 


~ 





ake 


32 258 


1 


2 
2 
1 
2 
6, 
1, 
2 
1 
5 
2 


2235 
sssesteorss 


‘we 
= 
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co 
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22882522. 
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Chartered Bank of India, Australia andChina . 
Chartered Mercantile Bank of = London 

and China . e . . 
Delhi and London Bank, Limited . é e é 
National Bank of India, Limited ; a 


Hong Kong and Shanghai Banking Corporation, 
South African Banks. 
Bank of rag es e e e 
Cape of Good Hi aw pte 
Standard Bank o South Atrise, Limitea 
West Indies. 


Colonial Bank , A 5 . 


‘Seeh B tee wee SSSFe 

















FOREIGN BANKS. 





| | Anglo-Continental Banks, 
ey ‘, | ames F Pending ¢ , Limited 
0-. 
10 Gesnae Bank of Le ° 


645 

6 . 
7 5 London and perry Bank, Limited ° 
6 International Bank of London, Limited , 
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Austro-Hungarian Banks. 

Austro-Hi Bank 
Bank * 

fo a’Escom 3 
Wiener Bankverien ° 
Belgian B 
Banque Nationale 
Banque a Belgique 
Ban de Bruxe: 
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té Générale Belge 


Dutch Banks. 





Nederlandsche ti Handelebank * 
| . , French Banks. 
| Banque de France , . 


| a’Escompte 

Banque ‘le Paris et ea Pays Bas 
Banque enne 

Comptoir d’Escom: e de Paris 
Credit Foncier de ce 
Credit Foncier d’ Algérie ° 
Credit Industriel et Commerciel 
Credit Lyon 

Société de ow et des Comptes Courrants 
Société Général 


e . 


a Banks. 


/ Discount Bank Ginmiurg 
Deutsche Bank, Berlin . , 
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Norddeutsche Bank 
Bank of 
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Union Bank of Spain and England, Limited 
Russian Banks. 

Banque d’Escompte de St. Petersbourg 

Banque Interna! = du Commerce a St, P’brg. 
Commercial Bank of Warsaw . 
Moscow Discount Bank . he 
Russian Bank for r Foreign Trade . 
Wolga-Kama Commercial e 


Swiss een. 


Banque du Commerce, Sa Bsiacaiahe | 2 
— de Genéve, Gene ® 

Banque Cantonale Vandaise, Lausanne ° 
Bank in Base], Bale ope: om, ob 


Bank in Zirich, Zurich : ‘. 
Kantonalbank von Bern, Bern: 

St. Gallishe Kantonalbank, k, St Gallen 
Zircher Kantonalbank, Z A ei 


Turkish and > mre Banks. 
Bank of Constantinople ieee. ered e 
net E oe Banking Co Limited 

0- jan ing mpany, 

Bank of Reve 


Banque Franco-Egyptienne . . 


Y | sa ad Nationale de Roumania 
f Roumania . 
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Angilo-Californian Bank, Limited ° 
London and San Francisco Bank, Limited ; ° 
New York: Bank 


* ‘State National Bank 

Tremont National Bank 
Chicago : First National Bank 
Cincinnati: First National Bank 
New Orleans: Louisiana National 
Philadelphia; Bank of North America, 

First National Bank “Re 
Farmers’ & Mechanics’ — Bk. 
paneer National Bank - d 
San Francisco: Bank of California ‘ 
First National Gold Bank . 


Central and South American Banks, 

lish Bank of Rio de Jan Limited . ° 

Eogheh lish Bank of the Ri River Plats, Limited a: 

London and-River Plate Bank, Limited 

London Bank of Mexico & South Snerice, ‘Lim’ 

New London and Brazilian Bank, Limited . 

Bancv de Brazil 

Banco Commercial do Rio de Janeiro 

Banco a ond, Mercant 


Banco 
Banque Nationale du Mexique 





National Bank |* 
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